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THE MONEY MARKET. 
PouiticaL uncertainty has kept the money market in a 
very unsettled condition during the past week, and at 
one time the outside discount rate for three months’ 
paper was slightly above that of the Bank, to which 
‘much of the current business was thus intentionally 
diverted. A less apprehensive feeling, however, has 
prevailed during the past day or two, and for the finest 
paper 33 per cent. is now the general quotation. But 
lenders are still working cautiously, and not over 
anxious to lock up their money “while the political 
horizon is so clouded. In that they are right, for not- 
withstanding all the rumours #3 to an arrangement 
having been come to with the Frénch Government in 
regard to Fashoda, there is good reason to believe that 
nothing has yet been settled, although there is a growing 
belief that a peaceful settlement will be arrived at. Our 
Berlin correspondent reports that the Russian Govern- 
ment have been sending gold there, and we understand 
that they are also sending some here. The Bank, too, 
is understood to have bought at £3 17s 94d about 
£600,000 of gold from Africa, to arrive here on Monday. 
And seeing that the continental exchanges are favour- 
‘able, the probability seems to. be that the Bank’s stock 
| of the metal will soon show a very considerable increase. 
‘In that case, if political affairs move fayourab! ,, money 
‘can hardly be prevented from bécoming cheaper, but. in 
the meantime it is of little usé speculatitig upon the 

} future, and the only prudent attatude for lenders is one 
| of caution and reserve. 

Subjoined is our usual table of eurrent rates :~~- 


| BANK RATE and MARKET RAT". 


: Whs! A Month 
This Week. fast Week eee es nga: fs Age. 
Sees  % , a eS, eT 
Bank ratev... 4 3 4 4 5: 
Market rate .. 33 34 38 2g CS 5 
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+ uyt? '| THE CONFLICT BETWEEN THE CIVIL AND THE 
(Fy? {| MILIFTARY POWcR IN FRANCF. 
’ , 
+; | a - 
:* iT pitched battle between the civil power and 
ary power has been fought in France, and 
ei . led in the defeat of the more constitutional | 
; ; . 


It was known that the engagement would 
i} but it was not believed that it would oecur so 
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cause of all has been the fierce desire of the French 
people for the rehabilitation of their military character in 
the world. They were shocked and astounded by their 
defeat in 1870, a defeat still resented by all men of fifty. 
eight years of age and their children, and they at last 
attributed their ill fortune to the condition of their Army. 
They set themselves to remedy this, nearly doubled itg 
number, restored its-discipline, and poured out money 
like water upon perfecting-the organisation of its depart- 
ments. They thought they had succeeded, and when 
they found in Russia a great ally they imagined the 
restoration of their glory as a military power was imme- 
diately at hand. Whon, therefore, it was alleged by a 
violent section of the Press that the central authority of 
the Army was either inefficient or unjust, and in eithercase 
unworthy of confidence, they were furiously disappointed, 
so furiously that they refused to believe the charges, 
and declared all who made them “traitors to the 
_country.’’ The Army, as a whole, felt this emotion stiff 
' more keenly, but the body of the lower classes shared in 
it, and instructed their representatives to put down all 
| who calumniated the great organisat from which 
'they hoped so much. The central miliary authority, 
which has in some way still unrevealed }ocome tainted, 
probably with ambition, availed itself of ti:'s feeling, and 


bik ipon the floor of the Chamber. The demeanour | after defying the civil authority in various legal pro- 
} f the Generals in the trial of M. Zola, the threats | ceedings, has now overthrown the Government which 
‘ employed to secure the acquittal of Major Esterhazy, | attempted to restore that authority to place. This 
rth and, above all, the seizure of Col. Picquart as a military | is the substantive cause of all recent de\ lopments, but 
1M prisoner after he had been claimed by the civil authority, | they were greatly aided by the fact tha* the trial whieh 
cient warnings, but it was thought that the | brought the “honour” of the Army i iestion acci- 
ee would not be struck before the Court of | dentally aroused the anti-Jewish feelin: which always 
1+ tion had given its decision. It is probable that M. | smoulders in France, and the jealousy o! tho rich which 
ait knew better, for though not a great man, he is | is so strong a passion there. The Churc!i, the peasants, 
et king in courage, and on the reopening of the and the Socialists took up the cry against the Jewish 
be bers on Tuesday he at once, and rather in defiance | capitalists, they were accused of a de-ire to wreck 
‘ ial etiquette, forced on the contest. He requested | France by degrading the Army, and many places 
vs ‘amber to separate the numerous interpellations | their very lives were not safe. It is probable that the 
to the Dreyfus affair from all the rest, and come to | Jews in their natural eagerness to defend |)reyfus, whom 
| that business at once. This was done, and though the | they believe to be innocent, and whose condemnation 
‘ | debaic, led by M. Deérouléde, was stormy, it was fancied | caused suspicion to attach to their race, were guilty of 
| that the Government might win, when the Minister | some imprudences in the way of subscrip!ions and wild 
| of War, General Chanoine, either in pursuance of | talk, and of applying pressure to Ministers, and these 
| a plan arranged with the staff, or stung by a| things becoming known inflamed a very emotional 
j perso! il allusion to himself, suddenly threw over | populace to fever heat. 
i | his own Gover ent. Rushing to the tribune : Finally, it may be suspected, thoug! cannot be 
f | he declared that he agreed with his three predecessors proved till the result is known, that the } le of France 
in ollice in detesting revision, and now, in the presence | have ceased to be afraid of a military c ‘tat, They 
|| of the representatives of the people, he resigned his | do not care if it happens. They know they are always 
cia || portfolio. As the General had been present at the Cabinet | masters, or think they are, and they are. as has been 
|| meetings when it was decided to send the whole case to | usual in their history, weary of a rather <rab-coloured 
|) » Court of Cassation, this declaration astounded all | tepublic. That Republic has governed them fairly well, 
ian || present, and not only appalled the Ministry, but warned | though very expensively, but it has not given them any 
; || the Deputies that the whole Army as a body was still! glory, and it has not produced any men of first-class 
| stile to revision. It was, in fact, a public threat, and | interest for those they rule. The rather colourless men 
att | its effect was immediately apparent. The Chamber! who have suecessively attained power have secured & 
fla ajjourned for an hour, and when it reassembled all the | great alliance many African colonies, and :uch prestige 
‘ it || parties hostile to the Ministry, together with the | in the world, but the alliance has yielded no dramatie 
| Deputies who feared the Army, had joined forces, and | successes, the French outside Paris care nothing about 
¢ though . vote asserting the superiority of the civil power, | colonies which they think unhealthy and disagreeable it 
that 1s of the Chamber itself, was passed with only two | conscripts, and they hardly understand a prestige W 
| dissentients, an amendment proposed by M. de Mahy | is not a result cf victories in the field. They are, there 
% ' | calling on the Government to put an end to the campaign | fore, restless, discontented, and thirsty for change, an 
tt aie of Insult against the Army was carried by 296 votes to | do not much eare in what fashion it arrives, provide 
Lue 243. This, of course, in so fulla House was a direct | is accompamied by excitement. Whether they wo 
308 vote of censure, as implying that the Cabinet had nos | approve a war with Great Britain it is difficult to say, 
$ {yh ;, done its duty, and the intention of the majority was | for they are soldiers not sailors in feeling, but they are 


| by 286 to 254. 


necessity of the case, be more or less reactionary. 
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is tionary fever on her, and anything may happen at any 

thes hour, though matters are complicated by the unusual 
AN: fact that the people and the mob are, nominally at least, 
bitis : on the same side. ( 
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i only living power in France. 
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Army, is hunting for a new one, which must, from the 


It is of little use or none to speculate on what will | 
happen next, for France has evidently got the revolu- 


; [t is more profitable to inquire into | of resentment of many Englishmen, that parle 
the causes which have led to this strange condition of | government was on its trial. ’ ities! 
iy ‘ affairs, and have made the Army for the moment the | placent belief that we had reached the goal of poli 


ees: as 
We believe that the grand | evolution prevented us from seeing then that there W 


re 








made still clearer by the rejection of a vote of confidence | ready .for almost anything which would once more BX 
The Ministry therefore resigned, and | ‘ 
the President, whois believed to be on the side of the | the pain of wounded vanity, or to be, perhaps, more - 


upon France the eyes of the whole world, and so relieve 


as well as more respectful, of wounded sclf-respors z 
wish the Army to conquer, and therefore rage uncer’ 
imputations on its organisation. 
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PARLIAMENTARISM IN FRANCE. 
Tre late Prince Consort declared, amid 
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not a little insight in the Prince Consort’s saying. For, 
to speak the honest truth, parliamentary government 
has not increased in reputation since that time. We, in 
England, uphold it, and we shall continue to uphold it, 
because it suits our purposes, and is the outcome of 
generations of development. But if we look abroad, the 
signs as to parliamentarism are not encouraging. The 
English system has been planted in various continental 
countries, and in only one or two can it be said to have 
been a success. France, Italy, Spain, Austria, Greece 
all adopted it more or less completely, and in all 
countries it presents a strange and rather sorrowful 
aspect to-day. In Belgium it has been fairly suc- 
cessful, just because Belgium has afforded the 
one necessary condition of success—the existence 
of two parties, and only two, separated from one 
another by genuine issues. It cannot be said that 
the system has proved clearly successful in Sweden, 
Norway, nd Denmark, for not a little friction has 
existed between the Kings and Parliaments of those 
countries. In general, we may say that a weak 
and inellicient government, and a legislative body 
suspecte|, more or less truly, of corruption, have 
proved to be the most conspicuous results of the 
parliamentary system on the Continent. Elsewhere 
the position of parliament has scarcely realised the 
hopes formed at an earlier time. In the United States 
both Conyzress and the State Legislatures are severely 
criticised, and all over the United States, alike in 
Federal, Site, and municipal affairs, there is far more 
confidence felt and expressed in the executive officers of 
government than in the elected bodies. We may regret 
the fact, but fact it is. Even in our colonies parlia- 
mentarisin cannot record a very brilliant history, the 
proved corruption in Canada and the long lists of fleet- 
ing Ministrics in the Australian colonies affording but 
little testimony in its favour. 

The faults and weaknesses of parliamentary govern- 
ment, however, are not of a very serious nature in 
England and her colonies; they may be cured, and they 
are quite co:patible with the normal exercise of powers 
by a strong and capable Government. It is when we 
turn to l’rance at the present crisis that the question 
riseg spontancously to our lips, ‘‘ Can the parliamentary 
Republic continue any longer?’ Let us recall the cir- 
cumstances under which the present French Constitu- 
tion was adopted. For over four years France was 
under a provisional rézime, during which time the 

Singular spectacle was presented of the actual head of 

the State sitting in the National Assembly as an elected 

Deputy, defending his policy there, and being ultimately 

defeated by a reactionary majority. His successor was 

Supposed to be merely a warming-pan for a Royal pre- 

tender, and if it had not been for the quarrel between 
the two wings of the Royalist party, he would have 
been. Under his presidency the existing Constitution 
was framed by an Assembly, the majority in which was 
avowedly reactionary. Roughly speaking, there were two 
parties to that Constitution. The reactionists hoped that 
it would lead to a Monarchical restoration, and framed it 
with that object in view. On the other hand, the most 
vigorous Nepublican leaders, like Thiers himself, Gam- 
betta, Jules Simon, and Ferry, wished to imitate the 
English system, just as their predecessors of 1789 had 
constantly quoted English precedents arising out of the 
Constitutional struggle of tho seventeenth century. They 
wanted parliamentary government, and they hoped for 

® consolidation of all groups into twogreat parties— 
One Republican, the other Monarchical. ‘Their message 


a © country was a message of Republican concentra- 
ion. 





Their hopes, it is now clear, have not been realised, 
and are not likely to be. Each year since 1875 has led 
the French Republic further away from the ideal 
cherished go warmly, and defended with such splendid 
eloquence by Gambetta, until the French Chamber 
Presents the spectacle of almost as many factions as that 
of Spain. It is the group system, not the party system, 
mnieh prevails, and the group system seems absolutely 
atal to parliamentary government. Just for one moment, 
when a clerical conspiracy against the Republic was 
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| despotism, though the signs are ominous. 
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organised with the Presidential sanction in 1877, was 
there a genuine Republican concentration, to be succeeded 
ever since by political anarchy, .No,doubt the reputa- 
tion of the Chamber has suffered from financial scandals, 
but even had it not been for these the inherent weakness 
of the system would have been only too palpable. For 
the group system makes chaos in the Chamber which 
reacts on the Ministry, and there is no vigorous or 
efficient executive to correct. they demoralisation which 
thus sets in, the President being rather a seven years 
King with slight politics! powers, but extensive cere- 
monial functions than a President of the American 
type. Tous all the elected and democratic element of 
the French Republic is terribly weak ; there is no part 
of it on which you can put your finger and say, “ That 
is strong, that is capable of resistance.” It is neither 
presidential government nor parliamentary government, 
butasingular blend, destitute ofthestrength ofcifher. Now, 
facing these elected and democratic institutions stand two 
great and powerful non-electiveinstitutions, the Army and 
the permanent bureaucracy as organised by Napoleon. 
These are the real governing elements in l'rance, and 
the present crisis has merely reveale 

striking way. The French people, at the present 
moment, sick of perpetual change which leads to results 
of a barren character, disillusioned as to their Republican 
institutions, are contrasting the tlimsy house of cards s 
up by the Constitution of 1875 with the great massive 
realities of Army and bureaucracy which they were, not to 
a Republican, but to an Imperial ryime. It will be 
understood that we are not now expressing any opinion 
as to the wisdom of their attitude; we simply say that 
this is, in our judgment, the actual attitude of the 
French people, and that apart from the economic 
problem expressing itself on the one hand in the attacks 
on the great financiers, and on the other in the dis- 
content of the renter class with M. Peytral’s proposals 
as to taxation, this sense of a great contrast, this 
apparent trust in the Army and distrust in the politicians, 
is the one real cause of the crisis in France. 

If our diagnosis of the situation is accurate, it would 
seem to follow with certainty that there will be at least 
a modification of the structure of the French Republic. 
We trust it will be nothing more than that; we pro- 
foundly hope there will be no revival of military 
But France 
can secure all the advantages of strong government 
without paying the terrible cost, as she has done before, 
of military rule. It is still open to France to adopt the 
American system of direct and responsible presidential 
government, independent of the chance combinations of 
a Chamber composed so largely of provincial mediocrities, 
who cannot govern, and ought not to be allowed to. 
We do not idealise the American political system, but it 
certainly seems better adapted than the English to 
purely democratic conditions, while it satisfies that 
instinct for a powerful person at the head of the State 
which seems inherent in the French, as it is in all the 
Southern peoples. 
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THE GOLD MINES OF QUEENSLAND. 


(FROM OUR SPECIAL MINING COMMISSIONER. ) 
I—GENERAL STATISTICS: THE GYMPIE 
FIELD, 


GYMPIE, QUEENSLAND, August, 1898. 


Tur colony of Queensland is one of the important gold- 
producing countries of the world. Up to the end of last 
year its total output of gold reached to just over 
12,000,000 ounces. l’or last year (1897) the yield was the 
highest on record, 807,928 ounces, but this gold was 
only worth £3 3s 2d an ounce. The reason for this 
absurdly low and misleading average value for bullion is 
that the Mines Department, presumably that the colony 
shall appear at the head of the list of Australian colonies 
in the number of ounces of output, allows the cyanide 
gold, which is often worth only 303 or 35s an ounce, to be 
included in the returns as bullion. It is unnecessary for 
the Government of Queensland to call attention to its 
gold production by specious methods of this sort, 
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|, tion of , about. forty. gold . mines, located 


_ eC eo 





maryellous. ;J,.ma 


| because the spinerph Tespinses ef the coleny are genuinely 


e this. statement after the inspec- 
a in different 
parts of \@ mineral, belt which is ..800 miles 
long ‘and from 100,49, 200 in. width. Besides 
gold. the colony produces silver, lead, copper, tin, iron, 

apganese, and coal.. Jost of these minerals have been 
found oyer large areas, and Several, especially copper, are 
known to exist In Re atta but so. far they have 


| lacked systematic. brospecting ..and.,the advantages. of 
| capital honestly expended. E 


ven in the gold industry, 
which has been in existence for thirty years. now, only 
adi 
frou south to north,, are (1) Gympie, (2) Mount 
Morgan, (3) Ravenswood, {4) Charters Towers, all of 
which districts I inspected, and (5) Etheridge and (6) 
Croydon, further north sfill,. From Gympie in the south 
to Croydon on.the,Galf of Carpentaria is 800 miles, the 

of it a mineral belt; all this country is covered 


. . . . . . 
With primeval gum trees, and the parrots sitting in their 
ranches do net set eyes for years together upon a 


V4 


4ius 


ndering prospector oy a passing Chinaman. 
in 1897 these priyclpal districts yielded the following 


Tons Treated. Value in &. 


harters Towers .......... 198,873 1,030,671 
Mount Morgan we... ew. 129,227 710,040 
GYMPIC «5 -eqsepe eryorawe 65,106 535,033 
LO acct mba tink Wacn% 42.162 145,431 
RVORIRWAIE acess ese o> 20,510 62,432 
Fitheridge .....0.0i.Wih4.. 16,537 62,226 


[In Queensland at the present day there is a splendid 
Opening for syndicates which are prepared to spend from 
£5,000 to £10,000 in legitimate prospecting. 

ney must be put into the ground, however, and then, 
even if something which looks payable is the result, it 

st not at once be floated in its half-proved state on 
the London market. 

I tind that the English public from time to time has 


| been saddled with a number of mines, both at Charters 


Towers and Gympie, which were notorious failures, and 


which local ‘capital had refused to touch, and my sugges- | 


tion is that these small honestly worked prospecting 
syndicates would be thse most satisfactory way of un- 
earthing some payable mings in this great mineral belt. 
In the Charters Towers and Ravenswood districts I 
repeatedly sampled great gold-bearing dyke formations, 
hundreds of feet thick, whieh gave regular results of 4 to 


5 dwts all through, I inspected in these districts, too, | 


the workings of at least a dozen ‘ fossickers,” who, 
single-handed, or in partiés of three or four, work their 


reefs for months or years at a time, carting the ore to | 


| the bearest battery, and: who, with the most primitive 


appliances at. their, command, invariably make a living. 
Water is generally, prgcurable, and I am convinced that 
the day will come, when many of these lodes, big and 
little, will prove payable to work. For every lode which 
has been orasiested there ,are a dozen within as many 
miles which have never yet been tried. The country is 
erying out for development. 

[ .mtist, however, return from the discussion of pro- 
spective mining matters to the narration of facts, and 
will commence with an’ account of the gold mines at 
Gympie, af 

The Gympie Goldfield lies about 100 miles north of 
Brisbane. Gold was discovered there in 1867, and has 
been worked regularly since 'then; about 2,300,000 ozs. 
have beén produced altogether. ‘Thre are now about 100 
minés at-work or in‘a, stateof devélopment; most. of 
these are small. mines, with small capitals, but they are 
honestly and economically worked, and the results from 
them will compare favourably, taking into account the 
amount of capital sunk in, them, with any other known 
goldfield. “Several of the: mines, such as No. 1 North 
Phenix, No. 1 North Glanmire, and Great Eastern; have 
in the past paid dividends of from £300,000 to £430,000. 
In 1897 the twelve leading mines crushed 44,116 tons of 
ore in all, and paid £150,910 in dividends—as nearly all 
these mines are local companies, probably not 3 per cent. 
of this amount reathed English investors, 
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The occurrence of gold on the Gympie. field is. v 





tiny patchesof gountry have been systematically explored, | in the hope of finding another reef passing through the 
| these, usually, hundreds of miles apart. The prin-|slate further on. It will be readily seen that the way 
cipal centres of yeef maining in Queensland, reckoning | to prove the continuance of the gold in depth at Gympie 
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peculiar, Several parallel beds of slate dip across tha’ 
country at.an angle of about 20 deg. In the opposite | 
direction, dipping at a, steep angle, is a series of, white: 
quartz reefs; these are, usually poor in gold con-: 
tents, .except where they. ¢ross.. through the slate 
beds, and when this happens they carry rich gold. . The: 
widest of the slate bands is about 200 feet thick, so that 
every reef, passing through this psually carries 200 feet. 
of valuable .‘‘ backs.””.. When one ree! is exhausted. in 
the neighbourhoed of. the slates, the management. at. 
once leaves it as worked out, and proceeds to croggeut ' 


is to follow down, not the reef, asin other fields, but the 
slate, in the hope that other reefs, valueless or invisible 
‘at the surface, may, as they pass through it in depth, be 
‘found to conform to this curious geological freak. 
Curiously enough is is only recently that any of these 
| deep level explorations have been made. They have been 
entirely successful. At depths of from 500 to 1,400 feet 
afurther series of reefs are found passing through the 
slate, and these, where opened out, have so far proved 
every bit as good as any of the previously worked reefs 
which passed through the slates at a shallower depth. 
There are fully twenty mines, most of tiem deep levels, 
which to all appearance have most favourable prospects, 
and which are likely to pay in dividends considerably 

more than the sums at which they are now capitalised. 

On the strength of this the Gympie field is attracting a 


good deal of attention from mining men in Queensland 
and New South Wales. It is, I consider, a distinct 


drawback that Gympie shares are not dealt in in London. 
Would-be investors in these very legitimate mining 
ventures have to face, as it is, three difliculties. There 
is no London transfer office ; no London quotation ; and 
there is usually an unpaid liability of several shillings on 
most of the shares. To investors who care to purchase 
Gympie shares, in spite of these several <lifficulties, I give 
a list of what I consider, after an inspection of a number 
of the mines on the field, to be the most promising. _ 

The first column, marked “ A,” are those mines which 
are now paying, or are likely to pay before long, regular 
| dividends, and in which calls on the partly-paid shares 
are not likely to be made. Those marked “B” are 
| more speculative, may not produce for a year or 80, and 
‘calls are liable to be made in the meantime on the unpaid 
shares. 


> 


A—PRODUCING. B—SiFccL ative. | 3 
Columbia and Smithfield. No. 1 North Columbia an 
North Smithfield. Smithfield. ; 

Yo. 1 North Smithfield. o. 1 South Great Eastern. 
Yo. 2 Great Eastern. No. 1 South Oriental and Glan- 


‘A 


a 


No. 2 South Great Eastern mire. 

|- 4 . 

| Oriental and Glanmire. No. 2 North Oriental and Glan- 
| No. 1 North Oriental and Glan- mire. 

| mire. No. 3 North Oriental and Glan- 
| Scottish Gympie Mines. mire. 


| Phoenix Golden Pile. North Oriental and Glanmire. 
| Smithfield Phenix and Golden Columbia Consolidated. 
| Pile. No. 3 North Smithfield. 
No. 4 North Pheenix. 
| South Glanmire and Monkiand. 
j 


A 





THE FLUTTER IN THE STOCK MARKETS: 
been used 


| A CONSIDERABLE amount of exaggeration has 


lin describing the conditions prevailing in the 8 : 
| markets during the past. week... It is quite true that t é 
tnsettled* political feeling in’ connection. ‘with. “ 
| Fashoda incident, accentuated by the publicatioa=0” 
Blue Books and Yellow Books in rapid succession, ™™ 


| the effect of increasing the nervousness which has for 80 


i 


|long restricted business in the *‘ House,” we eile 
true that at the “making-up” on Tuesday ei that 
| marked down in all directions.- But the re 

jhad to be settled was a small one, and le. of 
that it has been adjusted with only 4 ce 
|unimportant failures affords a curious iets have 
tary upon the statements alleging that marke "™ 











number of operators have suffered enormous losses. 
That a good many of the insiders who entered into com- 
mitments for the rise within the past few months, in 
the confident belief that the public would take up the 
running and relieve them of their purchases at enhanced 
prices, have had to find heavy “ differences”’ this week 
is quite certain; while the advance in the value of 
money, and, in particular, the cafling in of loans by some 
of the Scotch banks, or their refusal to lend for settle- 
ment purposes, have, of course, caused a good deal of 
difficulty in some quarters. But for montas, almost for 
years past, though investment business has gone on with 
more or less regularity, speculation in the Stock Markets 
by the outside public has been upon an extremely small 
scale. The sharp fall of prices which occurred on Tues- 
day, when the political news assumed its gravest aspect, 
and when, inopportunely for the ‘ bulls,” the ‘‘ making- 
up” arrangements had to be gone through, was, there- 
fore, largely, a paper fall, caused partly by political 
alarm and partly by monetary considerations. For the 
rest, the brunt of the losses fell upon professional 
operators, who have managed in all but a few instances 
to meet the claims made upon them. 

To show how Stock Exchange prices have moved of 
late, we subjoin a table including a sufficient number of 
representative securities to illustrate tha general ten- 
dency. ‘he quotations start from the mid-monthly 
‘carry-over,’ when the Fashoda business had already 
begun to influence markets, but just before the advance 
of the Bank rate from 3 per cent. to 4 per cent. The 
second column gives the lowest prices marked on Tues- 


day, and the third column shows the recovery up to 
Thursday evening :— 
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ra | Price which compared with 113% in the early part of the of an improvement in Stock Exchange business. What- 


y 
, Oct. 11. Oct. 25. Oct. 27. 
, £ £ £ 
| Uonsole—Moncey .....cccccscccccceses 1093 .. 1063 .. 109 
1 II DE. c¢stsvdebinahentd kunbahins ie vel Sk ee [ee 
' a ee erat 1054 .. 103% .. 1054 
i ok ee ee 884 .. 85 .. 87% 
r 
Caledonian Deferred ........cccccecs a 503 .. 53 
, NNN 6 iwi reindeer uwde haa umee ee) ae 
I i nc be cinta won ee 165; .. 162g .. 163% 
r London and Brighton “A” .......... 1783 .. 1774 .. 179 
8 London and North-Western ........ 198 .. 196 .. 197} 
6 Midland Deferred ......cscecscccees 85: .. 83) .. 4 
a North British Ordinary..........000: 41a ... 32 .. “4h 
a SPLEEN. 1754 1734 1744 
| South-Eastern “A” ...cecsceeeees ». 106 1014 1044 
Chicago, Milwaukee, &c. .......eee0e 110; .. 1093 .. 112% 
1d Se PVCGEE ....cnenscscecesps | ioe) 
SS FE Ee 1124 .. 110... 112 
Louisville and Nashville .....ceccess- 5 is Si. 
D- New York Central .......csssccccees ee oe 
Norfolk and Western Preferred ....,. 50? 48} 503 
D- Northern Pacific Preferred ......... 6  ~ 
Union Pacific ........... Ccenesecces ae .. Te . 
n- 
Canadian OO cdichbcescckinynmaia as. th. & 
Grand Trunk Guaranteed...........- i «se ws . oe 
PON Gonksdaneccdvwsscav dee oe . &. & 
I i a iia ial a a 
nd. Mexican Railway lst Pref. .......05- 764 .. 70 71 
Argentine 5 %, 1886.........ccseecees 88; .. 854 .. 873 
SN 6 isis iénedevcweiias »§ Bow SS. B 
Do B. A. Waker, Be. cecccccccccves ao st 
ed petilion 4% 1889 ........000ce00: — a 
yok + pena MEE  itghrenn te nembuie »» 1094 .. 108 .. 1083 
ench 3% Rentes.........cccsecces 100 .. 994 .. 100 
the, G20 34 Yo Rentes os... ot O5T% ok 3109) 3. 103 1035 
the | Hatt tmperial 3 Miatiids +t sits nneldeie SR... 368-7 Shs. te0... Oe 
Huneatian 4% Gold ...........ceee- 100}... 99 .. 100 
of talian 5%, Rentes..........s0s0c000 91-2. B94 .. 904 
‘ad Russian 4%............... sli coaials i 103 O14 .. 102 
Me eetcstes tat acct, 41} 599 41g 
‘ It esi be observed from this table that at. one time on 
Wesday Consols were dealt in, for money, at 106}, a 
ceed. year, and 114 last year. The decline was mainly 
a , however, by the exercising of options entered | 
7 at the time that the political outlook became 
en threatening, 


mo and by a certain amount of ¢elling on 
ch and German account, owing to the monetary 
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already alluded to, and they were partly accounted for 
by the upward movement ‘in lending and discounting 


general recovery, partial in some instances, while in 










long array of overturned French Governments, and 
although the conditions prevailing in Paris were 
regarded’ as unfortunate from the point of view of 
the dabblers in Spanish and other  Inter-bourse 
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ae 
been wildly excited and panic-stricken, and that a large | stringency in Paris and Berlin. There was'very little 


realisation by blond fide investors, and even before 
business finished on the “carry-over” day there had 
been a rally to over 108. In regard’ to Home Railway 
stocks, the declines were relatively most severe in the 


Scotch issues, owing to the action of some of the banks 


rates, while the variations among American railroad 
issues were not very remarkable for such a volatile class 
of securities. The set-back in Canadian Pacific and 
Grand Trunk of Canada shares, though emphasised by 
the general state of alarm, is not, of course, to be 
wondered at in view of the persistenoy with which the 
suicidal war of rates is being fought out, And, lastly, 
while the declines among inter-bourse securities were 
not of the kind one would expect to find on the eva of 4 
great war, the weakness of Argentine issues was largely 
attributable to increase in the amount of speculation for 
the rise. There were heavier losses in many of the less 
active securities, in which dealings involve more or less 
of negotiation, but it could scarcely have been expected 
that dealers, while they were marking down the quota- 
tions of easily marketable stocks as a matter of precaution, 
would have made other than very wide prices for shares 
with which they might be “stuck” for an indefinite 
period. 


From the last column in the table given above it will 
be seen that by Thursday evening there had been a very 


others it had been complete, and in afew cases the status 
quo ante had been more than reached. On Wednesday, 
indeed, the feeling in markets was almost as sanguine as 
it had been pessimistic the day before, and on Thursday 
the tone was quitecheerful. The ‘* House” is the home 
of quick changes, and this week it has gone from one 
extreme to the other in a somewhat striking manner, 
especially when one remembers how very small has been 
the assistance to restoration provided by the outside 
public. On one day the country was said to be on the 
brink of war, the duration of which could not be fore- 
seen, although the ultimate result was never in doubt ; 
on the next day the Brisson Cabinet had joined the 


specialities, the Fashoda incident was-looked upon as 
dead and all but buried. May it not be, however, that 
while the alarm of the early part of the week was 
perhaps excessive, the change from intense depression 
to something approaching assurance and jubilation is, 
to put the matter mildly, prematare? For the moment 
France is without a responsible Government, and the 
capital is in a condition of feverish excitement and 
derangement. The resignation of M. Brisson and his 
colleagues has certainly not paved the way for an early 
settlement of the questions in dispute with this country, 
for while it is generally understood that France wouid 
be willing to order the evacuation of Fashoda, she would 
only do so on certain conditions, such 48 an agreement 
that the French shall not ba barred out of the 
Nile Valley, and that they shall be given com- 
pensation in the Bahr-el-Ghazal. These conditions are 
not, however, likely to be conceded, for while 
our Government is pledged to the policy of the 
open door for commercial purposes in the. Soudan, it is 
equally pledged to maintain intact the territories which 
it has succeeded, at a great expenditure of men and 
money, in restoring to Egyptian rule. It is sincerely 
to be hoped that diplomacy may ultimately effect a 
settlement of the Nile Valley question, and that fn con- 
sequence the long-existing friendly relations of the two 
nations may be renewed and cemented, but until this 
happy consummation is arrived at there is no prospect 


ever view inside operators may take of the situation the 
general body of investors would be well-advised in con- 
tinuing for the present the attitude of benevolent 
neutrality towards speculative enterprise in the shape of 


buying and selling securities. 
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AND |-£1,376,008, a sum exceeding the receipts of the previous 
TEE POD PTT AUSTRALIA. | Year by £89,850. The working expenses amounted to 


| £857,191, an increase of £68,137, and the net revenue to 
| NEW ZEALAND. | £518,817, an increase of £21,713. The net revenue is 


| Tawar portion of the financial statement recently made equal to £3 4s 10d per cent. on the capital cost of tha 
| by the Colonial Treasurer cf New Zealand that referred | railways opened (£15,993,903), while the average rate | 


rw iene . the | payable on the whole of the public debt is slight} 
to the ordinary revenue and expenditure account for aon 6 ner venthadiel-aieain oe tee anal lightly 


| year ended March 31, 1898, was satisfactory. Owing to ravenue thus being eomparatively small. It haa to he 
the prosperous condition of the bulk of the settlers—a noted, moreover, that during the year out of £169,297 
prosperity originating almost solely on the development | spent for additions to rolling-stock and additions and |) 
of the frozen meat trade and its effects in promoting the | improvements to the oes and structures, only £12,496 |! 
storal industry—the revenue has unquestionably | was charged to working expenses, the balance being 
ae much elasticity of late. The ordinary (in- charged to capital account. Tbe Minister holds that 
elndine territorial) revenue for 1896-7 amounted | ® considerable expenditure of capital must yet be 
ee sper ene ) : incurred on the open railways, and for the current year 
| to £4 125,798, while for 1897-8 it amounted to | a special provision of £200,000 has been ade. 
| £1,987,629, the increase being £261,831. The expendi-| he future of New Zealand depends largely upon the 
| ture under permanent and annual appropriations | future of the pastoral and agricultural industries, the 
' amounted to £4,583,980 in 1896-7 and to £4,602,371 in | ‘‘ protected’ workers of the towns contributing less than 
{5¥7-8, an increase of only £18,391. The excess revenue ee _—— ore of mets. Frozen ep won 
_ ; ; ‘ear org 3, | Sheepskins, and dairy products are making the colon 
wen, therefore, £141,818 in 1896-7 and £385,258 in mates But Seecimmmaes S aiemied Teall a 
1897-8. In addition, however, to the expenditure under development of the Argentine competition, a competition 
appropriations there is a large provision for public works | which all thoughtful colonial observers regard as for- 
expenditure—£150,000 in 1896-7 and £300,000 in 1897-8— | midable. No forecast of the future of New Zealand can || 
and a good deal of this special expenditure is of a kind | be sound which does not take heed of the race with the 











| that in other colonies is charged to the ordinary revenue | Argentine Republic for supremacy in the markets in 
** account. The balance may fairly be regarded as a seem- frozen mutton and crossbred wools. 
2 ing substitute for loan expenditure. We say seeming, SOUTH AUSTRALIA. 
| because the sinking funds have been largely absorbed in The Budget statement for the year ended June 30th 
aid of the ordinary revenue. From the annual statement | Jast, recently delivered by the Treasurer of South Aus- 
recently made by Mr Seddon it appears that the “ aids | tralia, was of an indifferent character. The revenue was 
to revenue” from sinking funds debentures amounts for | estimated at the beginning of the year at £2,593,044; 
x the last fourteen years to £3,085,684, while the amount | but the actual receipts were £2,566,611, or £26,433 less || 
| transferred from the revenue account to the public works | than the estimate. The expenditure was estimated at || 
| account is £1,330,000, leaving over £1,750,000 to be | £2,592,536, but was actually £2,595,959, the excess 
accounted for by the ordinary revenue account. being £6,403. Instead, therefore, of an estimated sur- 
‘| The year closed with a balance at credit of revenue | plus of £508, there is an actual defici( for the year of 
been transferred to the public works fund, leaving | previous years as follows :— 
£171,144. Excess of 





The estimated revenue of the new year 1898-9 is Receipts Expenditure. Resse. 
£5,023,300, of which £54,300 is to be obtained from the i 9 - ann ace ae 
sinking funds, and the estimated expenditure is ao>-S « oe 9" eee 12.189 
re on : > ‘- ; 1896-7 .... 2,628,049 .... 2,615,860 .... , 
4,7 13,876, | the _disposable surplus being £450,568. Excess of 
Irom this £75,000 is to be transferred to the public 

| works fund; the old age pension’ scheme is to be 
| credited with £100,000, and a remission of 5 per 
~o = ’ a 7 ranYy te venue 
| cent. on the duties collected on goods of British el rere eer a ae a 
| oriol } < +e ’ : 4, . gv, 2 : _ rare 
snes c ae aig ae Sg oe pavers problematic surplus of £30,679 being shown. The 
ere K 3 salt Rescniggy ages wk a estimated revenue exceeds the actual receipts for 1897-8 
inclination t@ increase the expenditure is distinctly | by £83.988. the incr ‘being made up as follows:— 
| apparent, although at present by no means to aie te - ar toe Satiad Feats) £25,242 ; 
langerous extent. The public works policy is absorbing Sa cee aa penne ® y ‘Iwavs), £27,463; and 
a considerable amount of money. For the year 1898-9, | Po on a aye eee Other receipts, 
in addition to the two transfers of £350,000 and 2719 tbs .menwuea ; 
£75,000 respectively referred to above, a sum of | **:!19- 397-8 
7 . ; : , ours 1. nsactions for 1897- 
£500,000 is to be raised, making the contemplated | Saray eens . diggs tho bad season. 
expendi ander thie heading £92,000. "is diel | mast be atibuted, princely 0 a 
3 tot nfo ed as ee eceias wad . prance. anh i | and the ex] orts of wool to only 35,126,000 lbs. The 
old. - Sal oe “ot Sep eereern Sn weighs is: the exports of meal are the smallest for many years past, the 
| old colonial one, viz., provision for labour at the "¢ fal 53 563 000 Ib havin been reached in 
| expense of the State. maximum of about 03,060, 8 5 


a : in 
In one way or another the present Government has | 189-6. The pastoral and agricultural industries it 


Expenditure. 
1897-8 ee. 2,566,611 .... 2,598,939 .... 52,528 


account of £521,144. Of this balance, £350,000 has | £32,328. The totals compare with those for the two 
i 


Sn 





‘ - i hich now 
contrived to add very materially to the public debt of | % Slowly decadent state in South Australia, w e 
the colony. At March 31, 1893, the net pc ay of the | depends largely upon the Broken Hill trade and 
public indebtedness (inclusive of Treasury bills, £694,000) Western Australian connection. 1 ave (nelusive 
was £38,838,071, but at March 31st last it was| ,/be net result of the working of the railways (hors is 


£44,811,521 (including Treasury bills, £730,000), so | of the Northern Territory lines) for the year 
that during the five years of the Ward-Seddon régime | Stated as follows :— 
















the increase has been no less than £5,973,441, without 998 500 
taking into respect the debentures issued by the Assets SOOGS GREBINGS . « yoseseenpessorey wren cso fo": 623,500 

‘| Realisation Board. The borrowing is, of course, adding ee Ne ae alae 
to the current expenditure, and of the increase in the Interest vn eon expenditure on loan account 
estimates for 1898-9 the sum of £53,599 is put down as (£13,628,663) at average rate paid on the public 534,250 
“extra provision for interest required on the new loans Debt .....+..eeeeenrecceserserersserrrrr’® 159,450 
raised or authorised during the past an 2 eursent year.” TRGS BERD oc ccc cbcvccesnscncedsncescosesses® a 

The report of the New Zealand Minister of Railways | Another unfavourable feature of the position of Sas 


| for the year 1897-8 states the railway revenue at | Australia is the non-increace of land under cultivate? 
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The area stated for 1890 was 2,864,000 acres, for 1893 
9,628,000 acres, and for 1898 2,604,000 acres. The 
decrease of 260,000 acres for the eight years contrasts 
with an increase of 34,553 in the population. The 
colony is trying a system of perpetual leasing, and at 
June 30th 4,578,000 acres werc leased. The results are 
not very promising, for against an annual rent payable 
of £15,451, arrears exceed £17,157. Of the enormous 
area of South Australia (243,244,000 acres) only about 1 


per cent. is under cultivation. True settlement is making | 


no way, and the pastoral industry is decaying. The 
numbers of horses, cattle, and sheep show heavy 
decreases. Since 1891 the number of sheep has fallen 
fecm 7,616,000 to 5,032,000, the decrease being about 
35 per cent. In referring to this matter, the Treasurer 


stated that a gradual! diminution of the bush feed of the | 


colony is in progress, and that the rabbits have destroyed 
large areas. Then, owing to the enormous increase of 
rabbits, there is a vast increase in the pest of wild dogs, 
which, flourishing on a diet of rabbit, also destroy the 
sheep. 

South Australia will doubtless enjoy a good season in 
1898-9, and the true exports (as distinguished from the 
transit trae) will bring in a much larger income than 


usual, [ut it is difficult to resist the conviction that the 
erlony shows distinct signs of decay. Such an event as | 
the continuation of the New South Wales railway sys- 
tem to Bro! 


n Hill, with low rates to Sydney, the trafflc 
with Adelaide thus being extinguished, would plunge the 


public accounts into great confusicn. The outlook is a 
rather serious one, especially as the public indebtedness 
of the colony is £24,408,535, bearing interest amounting | 
to £956,091 per annum. The loan and expenditure 
account, m 


reover, is active, the sum of £545,000 being 
disbursed in 1897-8. Probably, the best thing that could 
happen for South Australia would be absorption (without 
with a wealthier and more important co!ony. 





ANGLO-FRENCH TRADE. 


Ar an opportune moment there has been published 
this week the annual report of the British Chamber of 
Commerce in Paris, which contains, together with a mass 
of other interesting matter, an exhaustive review of the 
trade between this country and France during the past 
twenty-five years. Any considerations which tend to 
emphasise the desirability of maintaining peaceful and 
amicable relations between the two nations cannot at a 
time like this be too strongly insisted upon. Of such 
considerations, unquestionably, one of the most 
Weighty is the magnitude of the trade interests 
that subsist between them. And as to the very 
great, and so far as France is concerned, the in- 
creasing, importance of those interests, tha statistics 
how collated and published by the Chamber of 
Commerce serve as a timely reminder. In 1897, of the 
total imports into France 12-2 per cent. were derived 
from this country, while of the total French exports we 
took no less than 32:1 per cent.; and no other in- 
dividual customer of France took during the year even 
half as much of her products as we did. To us the 
French market is relatively of smaller importance, since 
of our exports in 1897 France took no more than 8°3 per 
cent. But although, for that reason, anything that 
‘nterfered with our mutual commerce would hurt her 
more than it did us, the injury is not one that we would 
willingly incur. 

In another respect, to>, France, in the event of a rup- 
ture of trade relations, would stand to lose more than 


We. For while the relative magnitude of our trade with 
her has not a 
1872-97, she h 
d 


as during that period become much more 
¢pendent upon the market we afford her. This will be 


Seen from the following comparative statement :—’ 


ee 








1559 
FRANCE 
1896. 1872. 
£ £ 
ree 160,005,000 .. 142,813,000 
Imports from Great Britain....... » . . 19,556,000 26,628,000 
Percentage of imports from Great 
Britain to total ..........e0ece 12-2 os 186 
OND: ind nic nnetiin nebmaion 147,025,000 150,465,000 
Exports to Great Britain.......... 47,144,000 $7,421,000 
Percentage of exports to Great 
Britain to total .......cc.ceceee 52:1 24-9 
GREAT Brrrar. 
897. 1872. 
£ £ 
Me SNNOIND on on oe vccoinnsdeteen 451,029,000 -.. 354,694,000 
Imports from France ...........% 53,347,000 41,803,000 
| Percentage of imports from France 
SPDR ans 4050 i0ndsccnny ee vane I18 117 
IID oo sks nus india mac eel 234,220,000 314,589,000 
Exports to France ........ce.sceee 19,518,000 22,292,000 


Percentage of exports to France to 
PE he Sebnedsndelssereosaunes ‘ 83 ee 71 
And this statement may be supplemented by the 
following table, which gives the imports into France 
from and the French exports to each of the chief foreign 
countries in 1872 and 1896 respectively : 





IMPORTS. isX PORTS. 
1896. | 1872 | 1896. | 1872 
Austria-Hungary ....| 2,921,000 | 1,848,000. 644,000 321,000 
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EE Te 11,281,000 {17,616,000 20,054,000 19,155,000 
Denmark .......... 124,000 126,000 581,000 189,000 
SE cicciencinome 12,314,000 8,466,000 13,587,000 16,384,000 
Great Britain ... 20,424,000 |26,638,000 41,332,000 37,421,000 
NS ae ee 580,000 284 000 349,000 577,000 
DS avetarmenaweke 5,076,000 15,008,600 . 4,609,000 9,152,000 
Netherlands ........ 1,783,000 1,291,000 1,843,000 1,411,000 
Pc damennscons 941,000 933,000 232,000 458,000 | 
Co RR ee ee 262,000 480,000 528,000 613,000 
SONNET tds a vnlocind 7,233,000 | 4,818,000 1,016,000 1,661,000 
eer 11,517,009 | 4,942,000 4,013,000 4,512,000 
Oe ee 2,528,000 900,000 374,000 397,000 
Switzerland ........ 3,016,000 | 3,895,000 7,197,000 11,778,000 
a e 3,608,000 | 6,376,000 1,624,000 3,260,000 
United States of 
Dis i svclee<s 12,550,000 , 8,191,000 8,989,000 13,300,000 
ee eee 153,000 61,000 89,000 346,000 
elas clea ein 3,561,000 1,615,000 2,743,000 3,135,000 
Cape Colony and 
British West Africa} 192,000 293,000 33,000 20,000 
WINE. 6c sn0We0nse os 1,162,000 | 1,946,000 851,000 1,605,000 
British India ...... 6,710,000 4,042,000 472,000 185,000 
3ritish Australia.... 3,077,000 91,000 216,000 53,000 
Ce iciewseesinies 3,184,000 2,029,000 1,990,000 74,000 
SUNN deka vevevecde 2,495,000 1,402,000 777,000 445,000 


ppreciably increased in the 25 years, | 


In examining this table allowance must be made for 


the great fall in prices that has taken place since 1872. 
Because of that a decline in aggregate values does not 


necessarily mean a shrinkage in the volume of the trade. 
But taking the figures as they stand, it is seen that while 
the money’s worth of France’s exports to nearly all 
other foreign countries has fallen off very materially 
between 1872 and 1896, that of her exports to this 
country and our dependencies has materially increased. 
Of course, it is not contended that in the event of war, 
trade between this country and France would be 
stopped. It would still to some extent be carried on 
indirectly through Belgium, Germany, and_ other 
neighbouring States. But as regards certain im- 
portant articles, such, for instance, as these countries 
are competitors for with France, they would be only 
too willing to take any opportunity that might be 
afforded them of diverting trade from her to themselves. 
And all trade that was forced to such indirect routes 
would be seriously handicapped. There can be no 
question that the present quarrel with France is not of 
our seeking. We gave her full and timely warning that 


| no eneroachment on her part upon Egyptian territory 


| 








would be acquiesced in by us, and she herself has been 
the foremost in mainthining that the dominion of the 
Khedive extends over the whole of the tervitory in which 
she is now seeking to establish herself. And sober- 
minded people in France may well ask themselves 
whether, in persisting in such aggression, they bave any- 
thing to gain that will compensaté them in any measure 


for the grave injury which French commerce must 


sustain from a rupture with this country. 
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heir ue ____. ssiiniss sinning emt ane aenetahtillie traci hcntnapiaatansianiciaaeaneti geome ‘eentae a 
a ae — _—________—— : 
ie 1 Q | spot and afford additional labour for Victorians. The 
tye of ; BUSIN ESS NOTES, | State socialist objects that the concern is not run on the 
slay e | principles that should govern every Government enter. 
tits? « : : affic Association.—The United | prise, and for a time gota majority in the Legislative 
We Ai: - The American Joint Tr »sdav last. decided. by six to Assembly in favour of a provision that the labour required 
te Fe States Supreme Court, on Tuesday last, decided, by six to | : c ' 
of i bs f the Joint Traffic Associa- | in the agricultural operations as well as in the factory 
ip three, against the legality of the Joint Traffic Associa- | 8 ' 
fine > a: ae f the New York Cirzuit | Should be employed not more than eight hours per day 
| Fae | tion, reversing the judgments of the New York Cirsui at a Bie? anil The philatthacm’? 
aod re | Court and the Court of Appeals. The association was | ®N@ be paid high minimum wages. © philantaropist 
Tete. 7 ' oy i 65 by thirty- f th iple | Was shocked that in an undertaking helped by Govern- 
1h) es 58 formed in November, 1895, by thirty one of the principle dite adem snnibamie he o woe aa fc, 
a trunk roads for the purpose of establishing and main- | Ment the  autek p y cer note fei rhe oe . 8 
| iS taining ‘‘reasonable and just rates, fares, rules, and ee one all que ie om was Ie The ee 
tet oe regulations on State and Inter-State Traffic.” A year | 40 ae y Oy 7 a sna 7 Oe Vigwtian 
ia ae ane nena Serer wee comes emeag Se hotel ss Sollee undertakings conducted ae 
195 3 Western roads, under the title of the Trans- Missouri ae clic” Manis ees will ep an tae 
bain) eo Association; but this was soon attacked in the courts, and . ee “se 8 " 
Hae. et about a year ago the Supreme Court decided that it was | 84me way lI thereby ‘wa Z. upon she votes Of tne 
He: . in violation of the Anti-Trust and Inter-State Commerce | electors can be strengthened. 
Hy) : Laws. And now, as we have said, a like fate has over- entre eaeray a aria 
suit taken the Joint Traffic Association, the judges holding Results and Prospects in the _— ee = 
bb | : that as railroad corporations performed duties of a semi-| annual review of the cotton trade | neers, illison an 
ie public character, it was in the power of Congress to| Co. state that so far as concerns the staple industry of 
4 : | regulate them as provided by the Anti-Trust Act. One Lancashire, the past season has been much more satis- 
te - | more has, therefore, been added to the long list of com- factory in its pecuniary results than was the case in the 
ee * ie Ge | Linations that. have made a brave start in the direction} previous season. At the outset the prospect did not 
ae ea ') of regulating railroad rates, and have ceased to be, either | appear to be very brilliant, and there was some talk of 
iia: Fri | owing to judicial ruling or internal disloyalty. The|a probable stoppage of machinery; but this passed 
eh decision in the Trans-Missouri case had the effect of | away towards the end of November, and since then 
depressing the ‘ Yankee ” market for sometime ;|the industry has been in a more prosperous con- 
at ‘ but the judgment in the matter of the Joint] dition than for some time previously, the mills having 
45 : Traffic Association scarcely influenced prices at all. oo a ey a work 72. a 
Eat : For the past year or so the Association has ex-| basis, which was not the case in 1896-7. 
itp ercised no real official control over its members, _— — - See a. bons aa 
ail rates have been cut in the most free and easy of| increased scale, and there have of late been 
eh fashions, especially among the western grain-carrying| complaints of the markets for yarns and piece goods 
et : roads. The hope is being held out that, as the Joint | being over supplied, especially from France, Austria, and 
We 4 Traffic Association has been given its coup de grace,| some portions of Germany ; there has, as yet, been no 
: ' 


Congress may be induced to pass an Act permitting 
“ pooling”’ arrangements among the railroads, under 
the supervision of the Inter-State Commerce Commis- 
|| sion, but the hope does not seem likely to be fulfilled in 

the near future, for Congress is already pretty fully 
aa provided with subjects for discussion. In the mean- 
ys time the whole position of railroad rates is about as 


- 





demoralised and chaotie as it could well be. 


A Victorian State-Aided Experiment in Sugar Pro- 
duction,—An instance of the imprudence of the Govern- 
ment of Victoria.in subsidising certain industries with 
such an evident eye to retaining the goodwill of the elec- 
tora, that the latest financial statement is now pretty 
generally designated the ‘‘ Bribery Budget,” is afforded 
by its connection with @ recently constituted beet sugar 
ij company. . For, some years past one of the colonial 
| crazes has been for every.calony to produce its own sugar 
i ; by mears of beet cultivation. At last it was decided to 

make an experiment in Victoria, provided that the 

Government would advance most of the money required. 

The leading. promoter was a member of the Ministry, 

and, without going too closely into details, his colleagues 

; / promised an adyance of £50,000. Operations were 
commenced, but instead of an estimated pro- 
duction ‘ of 3,000 fons’ for the season, only 6500 
tons were marketed, and instead of a promised 
yield of 15 per cent. of sugar from the beet roots, the 
yield was only about 6 per cént., the climatic drawbacks 
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ci of sub-tropical latitudes ‘not having been taken into 
| Bi } account: The whole of the £50,000 is gone, and in 
; 4 order. to avoid foreclosing, the Government has induced 
? } Parliament to vote. £13,000 more,. the. directors of 
i) is the ‘company _ virtually threatening. that unless this 
ie ae | additional “hélp was given they would close up. So 
Hd the company has obtained £63,000, and the out- 
} a look is that Sooner or later the Government will 
Pie obtain a building and some machinery for which there 
Ti t }, will be no use. For the production of inferior white 
sip ig ) Sugar at a working cost of £30 to £35 per ton is not a 
us es | venture likely to pay. The unfortunate conmipany has 
aH ES $ i been the butt of the protectionists, the State socialists, 
bite. Sh } and the philanthropists. ‘The protectionist bas demurred 
th ae j at the importation of machinery from Germany when, in 


y the language familiar to him, it could be made on the 
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systematic adoption of ‘ short time.” ‘l'ne consump- 
tion of cotton in the United States has also increased ; 
but the North has felt more than ever the severe com- 
petition of the South, for although, as stated by the New 
York Financial Chronicle, the North has consumed only 
21,000 bales of cotton more than the previous season, 
while the increase at the South is 203,000 bales, the 
Northern markets have been over supplied with fabrics and 
“thestocke of goods have continued burdensome, and values 
as a rule unremunerative,” whereas ‘‘ the mills at the 
south have enjoyed a fairly profitable tw lve months, 
some of the larger mills running day and night. There 
has been a considerable increase in the consumption of 
American cotton in Canada and Mexico, while Japan 
has taken 220,000 bales, against 70,000 last season, the 
result, doubtless, of the low prices current and of the 
displacement of East Indian and China cotton. = 
quantity of cotton consumed in Europe, the Unit 

States, and India compares as follows with the oD 
of the previous two seasons and those of 1890-1, 1880-1, 
1860-1, in 1,000’s of bales of 500 lb :— 


——— 


- 
1897-8 1896-7!1895-6/1890-1 1880 1 1870-1/1860-1 


| ee 
| 


- | a = | 
Great Britain .../ 3,830 3,224 3,276) 3,384 2.858 2,400 — 
Continent ....... 4,576 4,368 4,160) 3,630 2,565 Ls "307 
United States... 3,040 2@38 2,572) 2,406 1,694 


—— 








| 5 
Bast Indies ..... 1,058 1,019 1,148 ‘923 297 70 8 
_‘Total....... 12,504 11,349 11,156 10,343 7.214 4.9431 4.529 


The particulars referring to the United States nd 
exclusive of cotton consumed in Canada, Mexico, sas 
Japan, and cotton burnt. The Hast Indian arn * 
for the Bombay and-other-mills only. The — 8 

an estimate of the number of. spindles 42: , 
America, and India :— 


—— - on a 


ae 











| 1898. | 1897. L 1896. - 189. | 
Great Britain.. 14,500,000 44,900,000 44 900,000 45,400, 000,45, 180.008 
| Continent .... 31,350,000 '30,350,000/29,350,000 , 





000,28, 250, 000/27,360.0% 
| United States.. 17,570,000/17, 356,000 16,811,000) 16,155,0%° 158%, 000 
East Indies. ..| 4,100,000, 4,066,000} 5,933,000, 3,810,0N 


000 33,593,000 3208100 

a at ae 0 

'There has not recantly been any obenlets bascere 
| English spindles, but the current view is that *ho"e™ 
~ -f 3 : ———— 





(642,000)3 4,994 


| _ Potal .... 37,920,000196 
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there have been many renewals the total is little changed. | sideration. In the preliminary forecast, the area cultivated 
As regards the future, Messrs Ellison’s opinion is that | during the present year was shown in 1.670.100 acres. 
the new season opens with considerably less controversy | The total area as now estimated by district officers. in 
than usual respecting the prospects of supply and/ the returns appended to this note amounts to 1,624,400 


demand. 
crop will not differ very greatly in volume from that of 
last season, and that it will more or less exceed the 
‘requirements of consumers; and, on the basis of this 
assumption, it is expected that prices, while they 
will experience the usual fluctuations incidental to the 
influence of the passing humours of the market, will not, 
on average, vary materially from those of the old season. 
Of course, a marked alteration for the worse in American 
crop prospects would change the entire aspect of the 
situation. The estimates range from 10} to 114 million 
bales, though at the moment the most current figures are 
11 to 114 millions. Last year the estimates were raised 
from a range of 9} to 10} millions at the opening in 
October to one of 10 to 104 millions in November, and 
finally to 11 million or over in December ; but this year 
the initial figures were almost as large as the final ones 
of last year, and it is not likely that the crop will 
materially exceed the estimates at present most popular, 
while an adverse change in prospects would lead to the 
adoption of smaller computations. In any case, how- 
ever, itseems pretty certain that the yield will exceed 
the requirements of consumers. From other sources of 
supply there is more likely to be a decrease than other- 
wise. The Egyptian crop prospects are less favourable 
than they were a year ago, and the yield may fall back 
50,000 to 75,000 bales. From India, the Brazils, and 
other places, the question is not so much how much 
cotton they can send as how much may be wanted, and 
the quantity brought to Europe will depend very largely 
upon the price of American, which description at 3d to 
34d per lb is practically driving all competitors (except 
Egypt, which supplies a special article) out of the 
market. 


The Australian Wool Season.—Our Melbourne corre- 
spondent writes, under date September 21st :—The 
prospects of the coming season improve as the year 
advances. Wool has commenced to come down to 
the ports on a more liberal scale than a year ago, but 
the season is rather earlier than usual. The auction sales 
Will open soon, and the customary influx of foreign 
buyers is in progress. A co-operative wool-selling com- 
pany has been started in Sydney, and (the buyers giving 
it their countenance) the associated wool-selling brokers 
have found it advisable to recognise it. A revision of 

ges has thus become necessary, to the benefit of the 
sellers, Although it is often thought that the coming 
clip will be no better as regards quantity than the 
revious one, yet there are indications that it will really 
larger. Insufficient attention is paid to the develop- 
ment that is always going on where stations are held by 
solvent and capable owners. The prices ruling for wool 
are sufficiently good to encourage the squatter who 
ows his business and who lives prudently, and, in 

t, even during the past season a good deal of money 

been made by men of this stamp. The criterion of 
Value of Australian wool station property is by no 
means to be found in the working of the stations that 


ve been over-capitalised by companies to fall ulti- 
mately into their hands. , . | 





The Indian Jute Crop.—The final report of the Indian 
jericaltaral Department on this year’s jute crop 
Roe pe: — She original date for the publica- 
Ist of the final jute report was fixed for September 

* In order to meet the wishes of the Bengal 
oe of Commerce, the date has been post- 

to October 1st. The present report deals with 


condition of the crop u i 

; L p to the middle of September, 

important eet from information received sa the 26 

grown jute-growing districts. The little jute that is 
outside these districts has been left out of con- 





It is taken for granted that the American | acres. 


- The difference is due to a revision of figures in 
the districts of Jessore, Rangpur, Faridpur, Backergunge, 
Purnea, and Cuttack. The decrease in the area pre- 


viously estimated is most noticeable in the districts of 


Rangpur and Faridpur. The area cultivated last year, 
amounted to 2,151,600 acres. The decrease in the area 
cultivated this year as compared with last is considerable, 
amounting to 527,200 acres (i.¢., 24:50 per cent.) and is 


due, as has been already explained in the preliminary |, 


forecast, partly to the unfayourable character of the 
season at the time of sowing, and partly to the low prices 
of Jute prevailing last year, and to the high price of food- 
grains, in consequence of which some lands which usually 
grow jute have been utilised for the cultivation of paddy. 
Out of the 26 districts from which jute reports have 
been received 15 districts, including such important 
districts as Rajshahi, Jalpaiguri, Rangpur, Bogra, Pabna, 
Dacca, Faridpur, Tippera, and Purnea, report worse 
crops for this year than for last year; four districts 
report equal crops, and seven, inclusive of Mymensingh, 
report better crops. It is thus clear that the crop this 
year is inferior to the one which was harvested last year. 
Out of the 26 districts, only one reports a crop above 
the normal, and in that district, Cuttack, the area under 
jute is very small. Six districts, Burdwan, Hooghly, 
24-Parganas, Dinajpur, Backergunge, and Bhagalpur, 
report normal crops ; 13 districts report crops estimated 
between 75 per cent. and the normal; and six districts, 
inclusive of three important districts, Jalpaiguri, Bogra, 
and Faridpur, report crops less than 75 per cent. 
Taking the 11 most important jute-growing districts, it 
appears that in three districts the prospects of the crop 
have improved since the issue of the first forecast ; in three 
districts there has been no change, and in the remaining 
five districts they have deteriorated. On the whole, the 
jute crop of the present season, which has been grown in 
the restricted area described above, may be finally 
estimated at 88 per cent. of a normal crop. In the 
notation formerly used, this would have been described 
as al4-anna crop. In the preliminary forecast of last 
June, the gross outturn was estimated at 48 lakhs of 
bales. Considering the revised estimates of area and 
outturn now received from district officers, this estimate 
must now be somewhat reduced. It must not be for- 
gotten, however, that of late years there has been a 
natural expansion in the cultivation of jute. Allowing 


for this and for a tendency sometimes observed on the | 
part of district officers to under-estimate, it seems | 


probable that the total outturn will reach 46 lakhs of 
bales. 
than any that has been estimated by this Department in 
the past five years, but attention must be again drawn to 
the fact that the above is at best only'a rough estimate, 


based on the best information available to this Depart- — 
The district returns are published in full, and | 
those who are interested in the trade are in a position | 
to make such deductions from them as their experience | 


ment. 


may suggest. 





Wills and Bequests.—The Illustrated London News | 
gives the following list of wills proved, with the amount | 


of personalty in each case :— 


£ 

Sir William Augustus Fraser, Bart., late of Ledeclune .. 450,166 
Mr Isaac Donnithorne Walker, late of Arnos grove, | 

Southgate ......--ceeceeseeeedes ewe Raviisive od oe aews 195,857 
Mr Thomas Leethem Wall, late of Beechfield, Leicester 

road, Broughton park, Manchester ......... occncenen.. at | 
Mr Henry Webber, late of Bladen Lodge, The Boltons, ' 

South Kensingtom.......+++sssecetsccsuccvssecscets 93,948 
Mr Henry Weiss, late of Ravensburg, Westbourne road, 

Edgbaston, Birmingham... « «++ «+ +9 gevepiccecas veers 66,174 
Mr John Lettsom Elliot, late of c4 The Albany, Picca- aon 

lly .ccccccccccccccecsccccccccnpaccccsscceccscscace ; 
Major-General William Stirling Oliphant, R.E., late of 3 

Talbot square, Hyde Park): Sis SO080S . 8s oh sadniee 19,252 
Mr William Barford, late of, Gayhurat House, Lincoln 

road, Peterborough ....++-+++-+- inne nntipebetenss 11,684 
Mr Alfred Robert Hole,J.P., late Bearn, Great Torrington, — 

Devon vccccccccccecccecesscccccsvscccscsvvcss Coeve 1,258 








It is to be noted that this is a smaller outturn , 
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Cc. 


. emi of money from Paris to London are being made in view of 
5 oreign Correspondence. an exodusof Jewishand English residents. The animosit 


manifested towards Jews by cries during the disorders 





on Tuesday shows that France is not a desirable 
ata ace 
FRANCE. for them to reside in. The roughs and anti-Besalaed ane 
(FROM OUR OWN CORRESPONDENT.) now control the Government under the pretence of 


Paris, Oct. 27. | defending the Army may at any moment pass from 


The returns of the Bank of France for this week, last | Words to blows. The recent acts of incendiarism, 
week, and the corresponding week of last year are as pillage, and even murder in Algiers are evidences of the 


cena excesses of which an excited mob, led by irresponsible 
DEBTOR. leaders, are capable. Many English res‘dents are algo 
Oct. 27, 1898. Oct. 20, 1698. Oct. 28, 1897. — + gee of ' — in sang banks = view of 
e c ©|the possible necessity for a return home should the 
"api he Bank........ 182,500,000 0 .. 182,500,000 0 .. 182,500,000 0 aa . 
Re Mitten ts capi- mm = ” Fashoda difficulty lead to war. The Press generally is 
iabj Art Law of June 9, 002,313 54 .. 800231354 .. 8,002,313 s4 | doing its best to render a pacific solution impossible by 
Resorve of the Bank and aman cmnannnidin aianetnas insisting on the retention of Fashoda, or at least the 
ts bramches,........-e0¢ > . ee . . ee . : . T: 
a “ot landed property “4/000,000 0 -. 4000000 0. 4/000,000 0 concession of a — on the — a 
Special Reserve ........+% oe ¥, ‘ oe . ‘ ee . ’ > raric 
Notes in circulation .......- 3696912855 0 1.3,697788,065 0 ..3,726697605 0| Bourse prices show no important variations on the 
Interest on sevirities trams- as week. The following are those in some stocks and 
a re © ie: 21,009,087 45. 25,897,857 15 .. 19,029,044 82 | chares not comprised in the table below:—Russian 
m ea sight 14,299,522 27 .. 14,547,350 57 .. 16,399,026 64 Threes have gained 15¢, at 95f 802 . Chinese Fours l5e, 
Treasury count curren . ° . 
eteMbbok ssh cceies. $44,682,968 3 .. 306977942 97 .. 279,151,880 15 at 104f 40c; Spanish Exterior has lost 0c, at 41f 60¢c; 
Current accounts, Paris.... 455,725,539 55 .. 4,542, 60 .. 425,483,242 32 ‘ } ( 995f- KF 
0 branch banks ...... 73,365,243 0 .. 65,850,308 0 .. 75,053,597 0 Cuban Six per Cent. bonds 19f, at 2251; Hive per Cents 
Dividends payable... 1,861,007 25 .. 1,955,362 25 .. 1,906,662 90 | 12f, at 168f; Brazilian Fours 70c, at 54f 30c; Ottoman 
a ss ve a. 7,036 643 96 .. 681608195 .. 6,427,436 9 | Bank shares If, at 547f; eee of [taly rails 4f, at 
Rediscounte 1e last six » = ai of: Sarag f 
I Cetera eats 1,008,015 68 .. 1,008015 68 .. _ svoga 14 | 966f; North of Spain 50c, at 76f; Saragossa 50c, at 
Sundries ...............--. 39,708,716 47 1. 28,653,396 83 .. 23,315,150 21| 144f. In mining shares, Tharsis have risen If, to 
. ee ; Se x 5 c . ) ti 
tl ie 4,880,628,0%6 48. .4,806,650,599 82 ..4,799,350,004 11 | 189f 50c; De Beers 9f 50c, to 638f ; Butfelsdoorn If, to 
CREDITOR 13f 25¢c; Randfontein Estates 50c, to 53{ 25c; Simmer 


Cash in hand and in branch f c { c t e}and Jack 50c, to 120f. Among those with a fall were 
a TS tae. ietal 3,069,433,222 25 . -3,069,952,722 57 ..3,166,085,720 48 
32,409 i . 


iain a ees en ee 98117 50 539 15 | Chartered Company Of 75c, to 73f 50c; Consolidated 
Commercial bills discounted 


7 ° . . 
- Ferreira 6f, to 610f; Robinson 
in Paris not yet due ..,. 427,123,127 11 .. 381,461,606 98 .. 342,239,535 24 Goldfields Lf, to 124f; Ferr ( 


tiie... 58751 38. . Mines If, to 223f; East Rand 1f, to 150{; French Rand 
Commercial bills, branch Af. 50e BE : 
punks ss. ss sens, 533803541 0 483,334,416 0 .. 504667939 0 | Lf 25f, to 45; Durban Roodepoort Sf 50c, to 96 ; Rand 
Advances on deposits of Mines 1lf, to 807f. 
a Le IES 12,349, 
ey ee “ ‘i ‘a "is8 700 ° Par. Oct 27. Oct. 20. 
Do in public securities .. 173,628,341 61 .. 177,572,556 4 .. 157,021,629 76 f coe {f 6c f © 
»P by peoneb hanks. ares 227,797,838 O .. 231,750,956 0 .. 198,090,570 0 Three per Cents 100 101 874 101 99 — 0 24 
vance to the State (Con- 7 ; 7 eeeee ° ae ie Pe 
veations, June 9, 1857 siiiaiaiie al Redeemabie Threes.... 100 .. 10060 .. 100 a + 0 2 
and Jiarch ’ ) cscs 7 , . , fi ee 140,000 LO. o 05 ee i 
Government stock reserve. 12980750 14°: 12980,750 14° 12980790 14 a euehennen = . = = fs i 30 — 060 
Do disposable .,.......... 99,530,825 23 .. 99,626,868 11 .. 99,619,566 16 | {tallan ...........+0. . 7 
Rentes Immobilisées (Law Austrian Gold 4%.... 100.. 10150 .. 10150... .. 
of June 9, 1857) .....4.. 100,000,000 0 .. 100,000,000 0 .. 100,000,000 9/| Turkish Fours....... : ees 2225 .. 2232,;— 0 % 
belt ail landed one. Egyptian Unified .... 100.. 110 0 .. 11010 — 010 
perty branches ........ 18,640,183 72 .. 18,559,450 47 .. 18,739,629 21 | Bank of France Shares1,000 .. 3,610 0 .. 5,620 0 —10 0 
papas a pomagunent . 4,355,291 96 .. 4,354,45458 .. 4,889,632 88 Banque de Paris...... 500 .. 939 O 946 0 — 7 0 
ae 2 a 8,407,444 16 8,407,444 1¢ | Comptoir d’Escompte 500... 580 0 .. 584 oor : 
Sundries ...........s.e+0++ 24,836,320 72 .. 38,641,257 27°. 34,123,337 23 | Crédit Lyonnais ...... 500... 846 0 .. 8 0 + : 0 
- ——_——-—-— | Orédit Foncier....... 500... 705 0 .. 710 0 — 
MIND cas snenncvecns 4,880,628,046 48 . .4,806,650,599 82 . .4,799,350,09 1! | Paris Gas Shares...... 250 .. 1202 0 ..1,202 0 .. «+ 
The above return, compared with that for the preceding } Suez Canal .......... 500 .. 3,680 0 .. 5,680 ; i ak 
week, exhibits the following changes : ner Mee — = oe ° a 1'190 0 4100 
s estern Railway ee - i, 
pimerksiens ice yea Orleans Railway ...... 500 .. 1,822 50 .. 1,825 0 — 28 
Private deposits ..............cs0cecccceeccccee, 28697703 Kastern Railway...... 500 .. 1,090 O .. 1,095 0 — 10 0 
RE a ee 95,199,397 Lyons Railway ...... 500 .. 1,925 0 .. 1,915 0 + 20 
* DECREASE. Francs. Southern Railway cece 500 ee 1,430 0 ee 1,432 0 bias 5 0 
IES 5. thchen ee tebusetestoseuhestcabes 875,210 South of Austrian Rail. 500 .. 164 0 .. 166 oe 9 0 
Sei en. ce scien Gn ocemsbiederad hs Kake oc 519,500 Rio TintosOrd. ...... 250.. 759 0 .. 750 0 + 


Although gold continues to be sant to L ‘a . : i 
Bank a lost any of that eel Sec rhe Parisians have been since Saturday pre int 
gold is obtained from the circulation ; coin is paid for at enjoyment of oe or tis raceme a by eal whether 
from 1 to 1}per thousand premium, and bar gold 6 to 7 long been clamouring. It eee ay At the end of 
per cent. Coin does not consequently return to the chey will be happy sow sney Reve gos ©. 


: adh waar ; he octroi or 
Bank. Private discount is at 2 per cent. The cash |/®5¢ year a law was passed to abolish all t 


fat / ienic drinks, that 
to-day and last week was made up as under :— municipal taxes, on what are called hygien lities beldg 
Cuties Cneiiaitih is to say, wine, cider, and beer, the erenieiD® oer 
= —Uclooer si-——---—-“ ————— cvopver —-—e_O-----_ uw i ec 
ce z seme 2 left to devise other taxes as substitutes, sud) 


intended 
Gold ..1,841,404,499 = 73,656,180 .. 1,841,944,088 = 73,677,764 | ®PProval of the Government. The measure was Inia 
Silver ..1,228,028,722 = 49,121,149 .. 1,228,008,634 = 49,120:344|; to favour agriculture. The municipal taxes On © 


-—_— 


inencsihtih itieatbbhiidiel- | ‘eld bie 2 : 3 i ranes to the revenues of 
3,069,433,222 = 122,777,329 ..3,069,952,722 = 122,798,108 the Cit. of. ar ro stanieigel Council voted at the 
Expectations that the advance in the Bank of I'rance | end of last week, the new taxes to be created, among 
rate of discount would relieve the tension in the London| which was an increase of 8df per hestolitre ° 3 
exchange were not realised. No farther rise in cheques | gallons in the octroi tax on alcoho). The entire pnenig 
on London, however, occurred until yesterday, when it only to come into operation on January lst next, the 
made a bound from 25f 36c to 25f 42c, the latter rate | to prevent large stocks of alcohol being accumulated in | 
representing 8f 10c per cent. above par. The explanation city under the present duty, the uew duty was appl 
given here for this sudden advance was the alleged | immediately by decree, and at the same time a pa “ne 
refusal to carry over French purchases at the Stock | reduction of 3! 22c pzr hectolitre, was made on > 
Exchange settlement, and the consequent necessity for | muicipal tax on wine. The increas? of the tax 
making remittances from Paris to take up stock and | alcohol represents about 40c, or fourpence per 8 ee 
shares. A movement as violent took place to-day in an | on spirits as sold to the public. The reduction in th 
opposite direction. The first. quotation for drafts was 


ji tax of 3f22¢ per 100 litres on wine is abou: & ie 
33c, and the closing rate 2@f 35c. Even the latter} bottle. The trade at once raised the price © a ; 
rate is an abnormally high one. Considerable transfers | the full extent of the increase, and retailers by #800 : 
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Odtober 29, 1898.] THE ECONOMIST. 1563 ne 
which is considerably more than the increase; but, a3 | the decrease in the imports for nine months than in that i 
} the farthing a bottle reduction on wine is not divisible, | of the exports during September alone (owing to the if 
they decided on continuing to charge the same price for | checked movement of wheat and the phenomenally 1 
} wite as before, both by the bottle and the glass. The low price of cotton), inasmuch as the Operation of the in 
working classes are already grumbling at this new charge. | Dingley law was expected to“have some such effect i} 
Parchasers of wine by the cask will no doubt obtain the | When the aggregate values of exports and imports for the at 
reduction, but the poorer classes will deriva no benefit | nine months, this year and last, are considered, there is 4 
' from the measure. The game occurred when a few years less to congratulate one’s self about than when discuss- ‘| 
back the Government reduced the State duty on {ing export returns alone, as the total gain in value of : 
; wine. The retail price’ of wine was not lowered, and foreign trade for this year over the first nine months of Fi 
, all the protit went to the intermediaries. The the fiscal year 1597 amounts to a little over $9,300,000, i Bf 
other new taxes voted by the Paris Municipal Council as | or les3than 7 percent. This, of course, is all due to heavy | ' 
a substitute for the full duties on wine, cider, and beer, | exportations, which are likewise responsible for the | ' 
from os - oat - : ee te, ge se to a one in the balance of trade in favour of the | , 
one-eighth of the State duty on the estates of persons | Unite States. ' 
, > ie ee eee to produce 95,687,500f| This it is which has gone far to determine the tendency 
( _ iu oO a, cent. on the revenue of house | of gold to move hither from Europe. One result has ei, 
property, to be paid by the landlord, 12,500,000f | been exceptionally easy money at this season of the year : 
(£500,000) ; one of 2% per cent. on house rents, to be | owing to such contributing influences as heavy Treasury 4 
1 paid by the tenant, 15,951,600f; one of 20 per cent. ! disbursements on account of war supplies, and the policy 
onthe annual subscriptions paid by members of clubs and | of the Treasury of leaving large sums paid for bonds on 
associations ; and an increase of one-third on the | deposit in banks designated as Government depositories. 
street-sweeping tax paid by shopkeepers, to produce a! Ordinarily, notably easy money at this season of crop 
n million. Tie increase in the duty on alcohol will! movement and business revival, backed by good railroad 
‘ amount to 17,202,000f. Alcohol will now pay, with the earnings, would shienulake trade coinaseably. | There on R 
a es - City and to the State, 351f per | evidences that such is indeed the ease, in the formation | : 
E -~ et a 22 ga lons of pure spirit. Inhabitants of bull pools in Wall Street, of new industrial combina- | ; 
: es the old = of duties on drinks tions, and in the tendency of wheat to advance. But that jj 5 
e Among the wi snes aad tee minis Munici on tb rien ‘od, Phase ee ene oe ; it i | 
: pality, but ‘> which the Government objected, was a | staple aii ecient Soe ackee ant Phe chia id ; 
; « athens pea to that now levied-for the State, and in the face of fierce competition, merchants in many ; 
j ead ae “ - extended to sales by public auction; a/| lines expressing disappointment at the outcome of the i 
sod ee ee —— mayor 4 oe paid - summer and autumn business. i} 
change, broker ee ch _ aa t a ° ne nt dé} Railroads, despite fair gross earnings, are suffering from | é 
pal on ae a Ademco C., “ee naa i cnt rates, and that without any apparent prospect of relief | ii! 
24 Ee Reetdnnce Th Mist = an tien ae - 7 ®X | in the near future. One trouble is the keen competitive | } 
24 ee ee Ce oe to spirit and the fact that there is rather less so carry in some | bi 
a os ae those combinations, as all the taxes} lines than can be easily carried, but the most radical diffi- ; a} 
the emo oe prejudiced the State revenues from | culty is found in the inefficiency of the Inter-State Com- . ah, 
" triste sscoacieiieaeiaiiiieeabendiiecaatan merce Commission. Tae inter-state commerce law is not | ti 
0 have been ad: te per Cent. Rescission bonds of 16 | complained of seriously, although it might be improved by | hi 
; mateo and | = 2 Be quotation on the Paris official | attaching adequate provisions permitting pooling, but | i 
, The ts - t - . 60 to wan coteaii the personnel of the Commission is sharply criticised by : ‘| | 
0 Y countries in i eS etween aes a : aael those in @ position to appreciate their opportunities and | iti 
0 (£581,959) of ig eptember ” amounted to a £,CAB,00! their unwillingness to take advantage of them. My recol- ah 
exports ¢ mports, and 7,347,680f (£293,907) of lection is that the penalty provided for a violation of the tH | 
. he totals for the nine months were} inter-state law in the matter of granting rebates is $500 ; 
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eh292, 6481 of imports, and 138,113,910 of exports. 

35 a rench trade in September amounted to 
Tian (£1,418,480) of imports from England, and 
tee 000f (£3,094,000) of exports to England. Com- 
ee aon the same month of 1897, there was an increase 
ll ys OF (£11,680) in the former, and a decrease of 
sa OOf (£441,440) in the latter. The totals for the 
a pee Were 361,557,000f (£14,462,280) of imports, 
aaiiea 1922, 0008 (£31,196,880) of exports, a gain on the 
of 68 3,849, 0008 oa in the former, and a loss 

265,000f (£2,530, ) in the latter. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 

Sent New York, October 18. 
ptember’s general trade returns wera les3 satisfac- 





ty than anticipated. Th i 
“ ' d. e export total showed a falling 
of $14,000,000 in value as compared with Septem- 


ber, ile i ; 
This nna while importattons gained only $2,000,000. 


steadily ine 
refer to lik 

year 
trade with 
ment sin 


ndeed a surprise after 86 many months of 
teasing foreign trade. Ono is compelled to 
© statistics for nine months of the current 
om order to revive the optimism concerning 
Oreign nations which has characterised com- 
uibie Sk ee For the nine months ended 
$869,197. a¢8 th the total volume of exports is placed at 
totale feo Which is about one-third larger than like 
. Orresponding periods in fifteen years past. The 

| 


0 . , 
ites mete for nine months, $475,172,777, is, 
Period in 19 


:754,903 
—— 


- smaller than for the corresponding 
» When the nine months’ aggregate was 
- Itis probable that legs surprise is felt at 


-_ es 





‘Leather, and the 





fine and two years’ imprisonment. Inasmuch as no 
such penalty has ever been iniposed since the law was 
passed, the inference would be that either the law had 
not been violated on that point or that, if it had been 
disregarded, the Commission had not been able to prove 
it. As it is a matter of common knowledge that rebates 
have been and still are being granted shippers by rail- 
road companies, the conclusion is forced that either the 
Inter-State Commission is unwilling or unable to perform 
its duties—or worse. Not until some stringent action 
is taken to enforce the provisions of the law in question, 
and some prominent railway official is fined and locked 
up are the railroads likely to pay serious attention to 
the matter. 

In Wall Street the bears emphasise the depression in 
several industries, declining exports, the abnormally low 
price of cotton, the tendency of foreign exchange to 
advance, and the lack of even professional interest at the 
Exchange as the basis for lower quotations for securities, 
and during the past week, while there has been no pro- 
nounced decline, these views have evidently been given 
weight, for trading has been apathetic. The bulls of 
course have heavy interests at stake, and will fight bard. 
The new industrial enterprises in which they are 
interested, such as Federal Steel, Tobacco, Sugar, 
hke, will compel an effort to 
maintain the general average of quotations. No general 
slump is therefore anticipated. But the next few 
weeks will be streaked with election excitement, 
and at this writing, notwithstanding. the prestige 
and eminent fitness of the Republican candidate 
for governor, Mr Roosevelt, the result is rather more in 
doubt than the Republican campaign managers wish it 
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was. As the Republican fight is mainly on national 
issues, primarily the upholding of the Administration in 
its conduct of the war and in insisting that the results 
of the last sound money fight must be preserved, and 
as the Democrats are making an issue by trying to take 
advantaga of every apparent mistake of the Administra- 
tion in its conduct of the war and by ignoring sound 
money on the plea that that issue is not now before the 
people, one may readily infer that uncertainty as to 
the outcome tends to have an unfavourable effect in 
financial as well as commercial circles. 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
Beruin, October 26. 


The latest bank statement still reflects the conditions 
prevailing in the money market. The recuperation of the 
Bank's resources is slow. The stock of coin and bullion 
has gained during the week only £889,000, against 
| £1,587,000 at the corresponding date last year, and deposits 
/ on accounts current have gained only £219,000, against 
£834,000. On the other hand, the bills and loans have 
| declined by £3,099,000, against £2,782,000 last year ; and 
| the note circulation shows a falling off of £2,552,000, 
| against £2,143,000. The circulation still exceeds the 
taxable limit by £5,068,000, whereas at the like date 
last year the volume of notes was £138,000 within the 
limit. 

Recent statements in the London daily Press render it 
necessary to say that the condition of the money market 
here has at no time approached the danger point. There 
has, of course, been an extraordinary demand for money, 
but there is no knowledge here of the banks having 
needed assistance from abroad in order to stave off a 
panic. Also the report that the Russian Government 
had come to the assistance of the Reichsbank was 
evidently misunderstood in London. That Government 
| is in the habit of strengthening its balance with Berlin 
bankers about this season by shipments of German gold 
coin here; and this has again been done as a matter of 
course. Instead of there being at this moment an undue 
demand for money, it may be stated that recent offer- 
ings of French money for investment in commercial 
bills here failed to find takers, the demand for money 
having so far subsided. The financial Press of Germany 
has been busily correcting the misapprehensions referred 
to here, and not without a certain tone of irritation at 
what they regard as an English attempt to discredit the 
German money market. They represent German 
financiers as cautious to the point of timidity, and 
| ascribe to this fact the circumstance that for many years 

the money market here has been involved in no specially 
dangerous complications. 
Speculation on the bourse is, if anything, lighter than 
a week ago, and there is a pretty general downward 
movement of prices. So general is the movement that 
some are asking if we’ have now passed the crest of the 
wave and entered upon a period of lower prices, but the 
splendid condition of trade and industry forbids an 
affirmative answer here. On the other hand, intelligent 
and cautious observers point out that values have long 
been too high, and that lower prices would mean a return 
to healthier conditions. The downward movement here, 
however, is due less to internal than to foreign influences. 
While the Fashoda question has been watched here very 
closely, it has at no time been believed that it would lead 
to war. The interest in the matter centred rather in 
its effect upon the London and Paris markets, and the 
fall in prices here was largely in sympathy with them. 
The fall in English Consols in London gave rise to no 
special apprehensions, in- view of the explanation given 
by the Economist last week in regard to the reduction 
of interest. 
attention here in connection with more definite ramours 
about the Delagoa Bay negotiations, and Argentines are 
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pesiiainatineinenieneseeteeneees oes 
founded here in 1892 by the Ludwig Loewe Com 
and the Thomson-Houston Electric Company, 
in order to undertake the building of electric 
and power transmission plants. The company has been 
operated since 1895 upon a capital of £150,000, but this 
has now been increased to £900,000; and the contract 
under which the company was bound to take all its 
electrical machinery from the Loewe Company has been 
annulled, and Loewe’s electrical department turned 
over to the ‘ Union.” 
Gompany of Nuremberg has just -finished the | 
formalities for raising its capital from £1,125,000 to 
£1,400,000. 






Portuguese Funds have attracted renewed 
higher, upon the report that the boundary quarrel is at 


he financial event of last week was the increase of 
the capital of the Union Electric Company, which was 
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of Boston, 
tramways 


Also the Schuckert Elestric 


The extraordinary activity in the electrical industry 


has been referred to at various times in this corre- 
spondence. 
to your readers. 
the undertakings on foot, and, therefore, only a few of 
the more important ones will be given. 
Company is building a novel road in !lberfeld and 
Barmen—a suspension railway. 
tramways of Kénigsberg to an electric system, and is 
enlarging its tramways in Altona. 


Some details will doubtless be of interest 
Lack of space prevents mention of all 


The Schuckert 


It is also changing the 


The General Electric Company has a larze number of 


projects on foot in Germany and in other countries. In 
Germany it is building new tramways in Jerlin, Stras- 
burg, and in the suburbs of Chemnitz, ani is enlarging 
the systems of Dortmund, Loipsic, and Stettin. Among 


plants for power distribution and lighting may 
be mentioned the large establishment on the 
Spree, above Berlin, where 6,000-lorse power 
are already in operation, 10,000 in course of 


construction, and a total of 50,000 is contemplated. 


At Rheinfelden the great plant to be driven by the waters 
of the Rhine is about half in operation, and will be 
finished by April1. Here 20 turbines will deliver 17,000- 
horse power for lighting and manufacturing purposes. 
In the Rheingau twelve towns will be lighted from & 
central station, while a similar system is building in 
fifteen towns in the vicinity of Chemnitz for power 
and light. In Upper Silesia a plant of 5,400 for 
lighting the mines and towns and driving small mant- 
factories has been completed, and it will be enlarged 
later. In another part of Silesia a power plant driven 
by water is under construction, and will furnish power 
for several manufacturing villages. 

Tlie Siemens and Halske Company has just obtained 
the contract with the City of Vienna for transforming 
its tramways into an electric system of nearly 120 miles. 
The firm has entered into agreements with the German 
and Austrian Governments to experiment with electric 
power on standard gauge roads, in Germany on the Berlin- 
Wannsee line and in Austria on the new City Railway. 
The elevated electric railway which the firm is now build- 
ing here will be the first of its kind in Germany. Its 
interesting to note that the houseowners in the streets 
occupied by this line have already begun to express 
opposition to the project, fearing that it will injure thelr 
property. It will be recalled that the Elevated Railroad 
Company of New York had to encounter long litigation 
from houseowners who claimed damages, and that i 
the course of this litigation it was shown that real estate 
in the streets used was, in fact, increasing in value. 

The cut made in the prices of piping in order to ane 
American competition, as mentioned last week, turns ou 
to be much heavier than at first reported. On se 
smaller sizes it ranges from 64 to 30 per cent. = 
sharp cut is all the more striking, considering that t 
general movement of iron and steel prices 15 UP¥ 
several further advances having been announced W! 

a week. The Upper Silesian rolling-mills have rene 
their convention with those of Austria. On the © a 
hand, the committee appointed last spring to ““—- 
pool between the Rhine-Westphalian and the Upper 
Silesian rolling-mils is meeting with no little diffieu®y 
from some of the Westphalian firms, which make! ‘ron 
nate demands as to the allotment of percentages. —__ 
makers of Western Germany are to meet at an catty ties 
in Elberfeld to take steps to secure a reduction of bind 
on iron ore. tioned 

In regard to the meat inspection measure-men 
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last week some further details of interest have come to 
‘my knowledge. It appears that the provisions of the 
Bill have been - communicated to the Washington 
authorities by the German Government, and that they 
‘have already answered with-a.threat of retaliatory 
measures in case Arheriean meat products are excluded 
by’ the projected: German. law. The Agricultural 
‘Department at Washington is preparing a Bill for sub- 
mission to Congress, which will provide for a sanitary 
inspeetion of many Getman: goods, and it is guaranteed 
‘ieadvance that) sueh a measure will be adopted 
by that body. The. inspection contemplated will 
cover wines, toys, and woollen goods. The American 
Government, it is stated, does not oppose an Imperial 
inspection if fairly applied to all countries alike, and it 
would, in fact, prefer it to the existing local and State 
regulations, by which the same meat is often subjected | 
to several inspections. These meat inspections, of which 
the Germans make so much, are, however, a distinct | 
failure. There is an army of about 35,000 meat | 
inspectors, and yet over 40 per cent. of the cases of | 
trichinosis reported during the past sixteen years resulted | 
from eating inspected meats. 

Germany's pig-iron production in Septe:nber reached 
614,497 tons, against 581,674 in 1897. For the nine | 
months ending September the output was 5,450,595 
tons, against 5,062,708 last year. 








AUSTRIA-HUNGARY. 
(FROM OUR OWN CORRESPONDENT.) 
Vienna, October 25. 


A number of events have passed over the Vienna 
bourse lately without impressing it, perhaps because the 
general languor which has seized it is averse to rapid 
movement of any kind. But the bourse’s indifference did 
not hold out when the news reached it that a death from 
plague had happened within the city, and was followed 
by another, and the probability of a third. The prices 
of all kinds of securities sank when this fact proved true, 
and @ mosi extraordinary depression settled upon every 
branch of traffic and intercourse in Vienna, which would 
no doubt crow into a panic if only a single case of plague 
Were ascertained outside the circle of hospital people. 

Theevent of the week, from an economical point of 
view, was the publication of the contract concluded 
between the city of Vienna and the firm of Siemens and 
Halske in Berlin, or, more properly speaking, the | 
“ Deutsche Bank’ of that city. The most important 
conditions of the new undertaking are that the city of 
Vienna obtains a concession for a uniform exclusive net 
of electric tramways, to consist of the old lines of the 
present Vienna Tramway Company and the new lines | 
Which will be found necessary to complete it. The capital 
for this undertaking will be obtained by means of an 
issue of shares. The Municipality will pass the building, 
te-forming, and working of all the lines into the hands | 
of the firm Siemens and Halske. The present company | 
must be liquidated before January 1, 1899, and must | 
renounce all its rights by that time. The contract with ; 
the future tramway company stipulates that the com- 
pany must change all the present into electric lines, that 
It must complete the net by a number of new lines, for | 
which the plans have been settled, and that it must work | 
the whole net. The new lines must be complete by | 
1903. The new company must pay the Municipality 
500,000 florins for the ground it requires for new lines, | 
4 yearly rent, for the right of working the lines; | 
oan rent is to. amount ta,300,000 florins in 1899, and to; 
“ 000 florins in 1903. . Later, the rent must amount to | 
at least 900,000 florins, and more if the receipts are 
If the company’s dividends are higher than 7 per 
eent., the Municipality will take one-half of what is 
Sioa: concession to the new company is to extend 
inom 9, but two. years’ notice may be given for an earlier 
,- wunation of the. contract, or if the Municipality wishes 
‘© purchase the. net, in. 1914 or 1920. The comments 
Eheeed upon this contract are very severe, The rent which 
than what ite company has to pay is slightly higher 
dy. hat the present company pays. When it was Dr. | 
qe ‘plan to take. the management of. the panjways | 
, ————— 
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pany resorting to-electricity, ag a means of thaking the. 
tramway a paying concern, and he likewise refused tho’ 
concession for new lines, espegially such’ lines as would’ 
cross the city, and would perhaps increase the traffic on 
railways, fivefold. To this. new company all thesé 


advantages are granted at once ‘and for twenty-five | 


years... Of course, the new , OL pany can say yes to 


everything proposed, for it is able to foresee the increase’ | 
of traflic which the shortsighted: rulers of ‘this city- 


understand as little, as, -they understood the madness of 
laying a gizantic net of gaspipes and building néw gas- 


works on the threshold of -amiversal~electric lighting. | 


The contract is most disadvanjagegus to Vienna, when 
the probable development of the city is considered. The 
opinion of the world of finance updn this ‘contract is 
expressed in figures. The shares of the tramway were 
quoted at 513 fi (emission 170:tl) dast' Tuesday, .and ‘at 
991 yesterday. To-day they sank to 541, because it is 
doubted whether the Town Couneil’ will; after - all, ratify 
such an unfavourable contract. Among the stipulations 
of the contract the most unpopular is that for every 
ticket with which a change of: carriages can. be effected 


| 10 kreuzers (2d) must be paid, and that children who 


pay half-price must be measured by the guard with a 
metre measure. ; 
The reports of the foreign cominerce during September 


' show that the exports of corn from‘Austria- Hungary have 


been very little larger, notwithstanding an excellent har‘ 
vest, than they were during the same month of thepre: 
ceding year, although the harvésti was:them @ very poor 
one. The exports of corn were:+-Wheat, 9,878 double 
ewts, being 5,520 more than imSeptember, 1897 ; barley; 
716,634 double cwts, being 3,388 double cwts less ; oats, 
4,740 double ewts, being 3,84b doable cwts more; the 
total corn exports in Septerttber' were 733,151 double 
ewts., or 5,507 double cwte: more, than in September, 
1897. The total imports, 485,918 double cwts., or 
331,501 double ewts less. The: forthcoming months 
will show whether this year’s good harvest: will be able to 
make up for nine months’ reduced export and increased 
import. What still remained to be reaped of this year's 
harvest has now been removed ‘from the fields. Maize, 
which is chiefly grown in Hangary, suffered too much 
from prolonged droughts, and’ has remained somewhat 
below the average. Potatoes: suffered also, first from 
wet, and then from drought and insects. Wine is 
reported to be of first-rate quality, suchas has not obtained 
for many years, but there is not much of it anywhere. 
The harvest of fruit has been good m some parts, but below 
the average in most. Sowing winter corn has been much 
delayed on account of the lack of rain everywhere. What 
was sown in September has not germed well, and many 


| fields will have to be worked again in the spring; 
agriculturists who sowed their edrn late -have satis- 


factory results 





Correspondence. 





THE PROFITABLENESS OF THE NOTE ISSUES 
OF THE SCOTCH. EANKS. 


TO THE EDITOR OF PHB ECONOMIST. 


Sirn,—In your article on Saturday last regarding the | 


proposed municipal bank in Glasgow, you refer to a 
recent writer's remarks ag to the unprofitableness of the 


note issues of the Scottish, banks; and you hold that | 
even the issues oyer the atithorised amounts are ‘profit- |, 


able, because the gold i8 not specially hypothecated 4s 


security for the note issues, While, this‘ is’so to some. 


indefinite extent, you seem ‘to undervalae the facts (1) 
that the banks would not hold'sa much gold were it not. 
for the provisions of the statiite ; and 4 that the gold 
is not really available for the general business of the), 
banks. The former point, may, perhaps, be a matter of’ 
opinion, but the second js capable’of ‘proof. Should’the:' 
general business of a bank enéroach’on'the cover’ for the | 
over-issue, the withdrawn gold would have'td be at once 
replaced. The reserye gold, can only be held at the; 
prineipal. office of issue, and is; thus quite. unavaflab\p 
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as till money at the other offices. It is almost 
entirely on account of the note issues that the 
banks’ gold transactions with London take place. 
There is, probably, a slight tendency in the gold currency 
f Scotland to increase, but there is no reason to suppose 
hat there isa natural current of gold northwards. A 
earefal examination of the Scottish issues will, I think, 

ow that there is little direct profit from them to any 
f the banks, and none at all to those whose authorised 


; are swall in proportion to their actual circulaticn. | 


The direct profit goes principally to Government in the 
shape of saving in wear and tear of the gold coin, and in 
special taxation. 

{ may be allowed to add that I agree with your general 


position as to the unadvisableness of the proposed action 
f the Glasgow Corporation.—I am, Sir, your obedient 
vant, Anp. Wm. Kerr. 


Edinburgb, October 26, 1898. 





NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 


3, &c., have been as follows :— 


Capital Applications 


THE ECONOMIST. 


[October 29, 1898, 





MEBTINGS, &c. 


BRITISH “PATTISSON” HYGIENIC CYCLE SADDLE COMPANY 
| LIMITED. ; 


The first ordinary general meeting of the shareholders in the 
| British “ Pattisson’’ Hygienic Cycle Saddle Company, Limited, wag 
. - . ’ 
| held on the 26th inst., at 86 New Bond street, London, Mr William 
| Digby, C.1.E. (chairman of the company), presidiny. 
| The secretary (Mr A. Riding) having read the not 
| the meeting, 

The Chairman said: The remarks I have to make to-day are not 
so gratifying and pleasant as the board could have wished them to 
be. However, I may say that the opinion held by e who were 

| responsible for the starting of the company as ts ultimately 
being asuccessful organisation remains the same to-day, although 
they are now convinced that it will take two to three years from 
the incorporation to accomplish the primary ob ft carning a 
| dividend for the shareholders. There are many iculties to be 
surmounted in the establishment of a new conce: 1 we found 
that it was one thing to have the saddle highly spoken of and 
another thing to get the trade to take it up in sutiicient numbers 
to provide a substantial return to the shareholders. Remodelling 
of the saddle has had to take place in order t the require. 
ments of our clients, and I am very pleased t le to say that 
not only have we been able to satisfy riders, but r saddle has met 
| with the entire satisfaction of the managers of the various depart- 
ments of such great companies as Humbers, Elswi vift, Raleigh, 
and others ; and every reason is given for showing tlhut there isa pro- 
spect that before the end of this year—as our n r has booked 
a great many orders for next year—the dividen have looked 





' convening 


, Amount First : forward to will be in sight. I may say that also every 
Seuiaak oe ‘olie seemant Boag reason to expect that we shall be able to book la ders from the 
oo ae ee “20. Humber and the other companies I have m« ed from the 
129,988,355 .. -. - beginning of next year. At the present time th nore 20,000 
; , 7500 45,000 5625 .. 39375 of our saddles in use throughout this country, t tish colonies, 
10,00 140,000 17500 |. 122509 | and foreign parts. We have been unable hit! levelop the 
Stock, last-named side of our business, because at the p moment our 
age 3 200,000 210,000 20,000 .. 190,000 | company is named merely the British “ Pattis {ygienic Cycle 
£5 Shares 80,000 . 410,000 .. 8.000 32. Saddle Company; but we may probably hay sk the share- 
R. Dewhurst holders to sanction the dropping of the word “ 5 h,’ inasmuch 
Dh ve), £10 Pref. .. 300,000 .. 200,000 .. 20,000 .. 180,000 | as we have been able, without any extra cost to ' ireholders, to 
ae 635,000 Pre 91125 .. 563.875 acquire the whole of the foreign patents. Tl isition has 
ait oti Sa ee ee only been attained after long negotiations, a: now believed 
wr eo ae — offered for subscription for | by all parties that they have acted in the terests of the 
8 23,355 ee vee £157.299,000 | saddle, and it was ultimately arranged that sould become 
8 104.788 1896 vee 152'806.79] | Possessors not only of the British patent, but f the foreign 
é 1,869,098 1895 ite hp S3 oe 104,690,104 | patents. Our saddle is becoming incre asingly and it is 
1'647.158 1893 nena vase ei very gratifying for me to be able to say that t! tone of that 
Se mete: 7 oS"\ popularity has been erected by the Humbe upany having 
ora 7 - | supplied the Marquess of Salisbury with a cy tied with the 
NEW CAPITAL ISSUES. ‘ Pattisson '’ Hygienic Saddle. In addition to ‘| idle banal 

: we are now selling cycles; for we have been (o arrange 
Scottish Coromandel Corporation.—This is a gold. | take over the business of the Marvel Cy licate, which 
WERE VORAG Pro 4 to acquire and develop a property in | Occupied the premises in which we ar fron: = 
Ss v Zeal lhe capital is £175,000 | The principal object of the board = in per oes 
ud . 45,000 ares are offered for sub. | DUSimess Was. in order to secure these 7“ 7 
t | prospectus gives the usual array of experts’ | 27°™ s, Which occupy such a central position t was : ie 
(sand it is!stated that, 40,000 tons of preable ony eet, | that by so doing we should mot only do a, considers) epee Soe 
t. The lertaking is of the purely spec Sti oe ure 1 | but also increase the popularity of the saddle, and at the — a 
ited with w vold-mining ventures. Uiative character | provide a good advertising site. We took over t yperty OF Sb 


Henry Bull and Company, Limited. 


to 105.000 fi, per Hiuative preference and 

' ny) : Wa of £1 each. The business Is thet of 
de merchants, importers, and warchousemen, carried on 

m and Svdnev. fhe purchase yt is £178,000 at 

um th \ ued. In order to reach it, how 
£40,000 added To eoodwill. Th relnaining 
. a wit erv solid character. sto k-im-t1 ide as 


for £97,426, and book debts 
tie £ 9.861, the remainde) onsisting { 


tures, and petty Cash. The statement ¢ 
or : t] ug) { 

va NOuUcT It Is stated that the 
been established since 1872. the 


: v are taken for 


n only an average is given. That 


make a careful 
| as are open to inspection before sul 
or either the preference or ordinary shares 


Bent's Brewery 


brewel \ 


a) ly 


wreements 


Company, Limited.—This | 


offers for subscription 


ent. 1 redeemable debenture stoc} 5 
e de \ stock at 105 per cant 

s part of £400,000 required to , 
maturing at various dates up to JJ 
these charges until redeemed, the 
cnarge upon ropertir ac 

g | properties acquired at an aver; 

IA C. ” "TT? . % ae 2 
£124.5 ~~ ihe prospectus sets out anbahe 


™ paid on the ordinary sha 

ne net rofit 3 sh ‘ a : . 

4] } 1S show an cunple margin, the d 
on the ordinary shares h ving been 


We 
19}: 


Senne nttestictindieeneeee 
See 


notice that the £10 ordinary shares are 


The securi efor 
e security, therefore, appears to be ample, 





( ipital £210.000 mA Ke 


and bills | burden of the rent of these premises shall rest u 
lie very 
busing damaging our business. With regard to the bs 
MUS] SS 
fou . - > < har 
: 4. | our working capital is derived from tho 15,429 shar 
UVeriwe s 1 . . 4: ‘ + 
, © n subscribe s to say ustle 
: pointed oul would provide a dividend ot ! beet nacribed. i should like a any ~he 


examination of | final payment at the time the balance-sheet was - 
ibscribing | glad to tell you that since it was prepared the who" 


‘hor side you 
: Liverpool | balance-sheet at . ,929 14s 7d. On the other St } 
an issue of £200,000 ~ ar ee neot amounts to £5,9 


The issue | £437, which together amount to very nearly £3,009. 
pay off existing charges 1 that the adwertising entered into during the initial 5 
nuary 1, 1900. subject to | Company will result in benefiting the undertaking '» 
tock will constitute a first | Might have treated that item by apreading the ame 


the net profits and the | bear the burden. However, we have boldly faced the wh 

es for five vears separately | placed it tothis year’s account. Ido not think it oun 

divid n i it “1897 before you in detail the reasons we have for our 
den 1 \¢ a sien ill sh .ssed both in th 

c U eB success of n 7 oe ssec JV 

it the rate of 8 per cent. ature success of the company, express 


+a . 1 6 . 
quote d at avout | like details ou 


e been able to 
. you the fact 
» do. We all 

e the business 
Nowadays 
price for & 


Marvel Cycle Syndicate on such terms that we ! 
i fair profit. I will not disguise, howev 
that we have not sold somany cycles as we eX] 
know that the cycle has come to stay; bnt wh tl 
will be free from fluctuations is quite another 
people do not seem to be inclined to give such a eae 
oyole, jp consequence of there being so many -" chines - 
the rffarket. In the suburbs of London and in the pr’ pera t 
small dealers get tovether the various parts of s and sell " 
machines at very low rates. We do not inte that the whole 
. the company, 
. . J oa 
| and we have a proposition under consideration wher.) ~ aan 
relieved very largely from the very heavy rent, Whos Byte an 
| statement of accounts, dealing with the capital item oe — 
10 pr ymoters O 
lerable expense 


= wdinary shares and leave a m aie alk the ; re in addition to oun ome presage their 

oJ ,T0 lvectors’ fees and reserve fund. The m« th 1 ' sam ey with the formation s oo wef the Elf 900 I have jus’ 

tat th fits suggests that the business ; tethod of | friends also subscribed about £10,000 out of the & > abel of the 

' ng character, and as it is sold a is of a very | referred to, and in that way they own more than WS." "ars 0B 
Mines Stine coe ‘ Old through an inter- | subscribed capital. There is an item of £1,464, being 


] up, and I am 
f this non: 

: Tirning to the pre 

| with the exception of the £7, has been paid. Furning * erred to 

| and loss account, you will notice that the balance {oss ‘ 


nd stationery 
Consideriag 
tages of this 
the future, We 
unt over @ COB 
d under review 
le ,mountan 
o right toplace 
afidence in the 
, report ee 
. yoholder W 
the statement i have made to-day; but if any share 1 a to ge 


ons 
: rmanager (Mr Radermacher) ; = . a particulars. | 
into the matter fully after the meeting, and give tae! 


| will find the items advertising £2,144 and printin 


| siderable number of yeara instead of letting the per’ 
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Considering the position of the cycle trade during the last year or | J. LYONS AND COMPANY, LIMITED 

two, and reviewing the results attained by other companies started | An extraordinary general meeting of the shareholders in J Lyons 
about the same time as this, and some of them with far more and Company, Limited, was held on the 27th inst., at the Trocadero 
ambitious ideas and larger capital, I do not think we have done 80 | Restaurant, Piccadilly, to consider a resolution embodvin * nume- 
yery badly, and it is our firm belief that we shall do good business in | rous alterations in the articles of association. Mr J. Lyons 
the future and earn a fair dividend for the shareholders. Lord | presided. 








a 





Henry . Paulet has retired from the board, owing to pressure of | The secretary (Mr G. W. Booth) having read the totice eons 
other business, and also Mr E. H. Rand, of Southampton, who is | vening the meetin 

unable, in consequence of residing such a considerable distan2e | The Chairman explained that many of the proposed alterations 
from London, to give the necessary attention to the business of | were merely formal, and that there were only two of importance 

the company. Mr Gale will be proposed to fill the vacancy caused | the increase in th unber of the board, inclu ling the addition of 
by the retirement of Lord Henry Paulet, but it is intended to leave | employé directors, and their increased remuneration. He reminded 


the election of the other director to the board, as the original | them of the voluntary action of the directors in 1897. in recom. 
syndicate from whom we are acquiring the foreign patents desires to mending a reduction in the fees as they then stood (which would 
be represented on the directorate. I beg to move ithe adoption of have represented at this period a sum of £8,000 per annum) to a 











the report and accounts. . : | fixed sum of £1,000 per annum, to be divided between them. Thi 
Dr N. k. Yorke-Davies seconded the motion, which was carriod | company had been in exist » about five years, during the first 
unanimous!yv, without discussion. three of which the directors took no fees whatever. In the past 
The Chairman proposed and Mr Ernest Polden seconded the | 18 months they had drawn at the rate of £1,000 per annum between 
election of Mr J. Gale as a director of the company, which was | five of them. Having regard to the heavy re nonsibility and work 
unanimous!y agreed to. | which devolved on the majority of the members of the board, he 
Mr Ernest Polden moved a Vote of thanks to the chairman and | was sure that no s! wider would begrudge the earning by a 
directors, which was cordially agreed to. director of afec at an average of about £500 perannum. Thisinereased 
Mr M. D. liucker, in acknowledging the compliment on behalf of | remuneration would come into effect only after the end of this 
the board, said he joined the company on the invitation of Lord | financial year, March, 1899. The policy of th ird had hitherto 
Warwick aud Lord Henry Paulet. There were so many saddles on | been, and he hoped it would never be discontir 1, that at every 
the market that it was very difficult to get the public to look with | important centre of the company’s business a tieal director 
especial fayvouron any particular make. So far as the Humber | should be in evidence. This policy had been taking ef th 
Company wa ncerned, he had done his best to push the sale of | company. The board clearly saw their way to t sed remu 
the saddle. i/e was pleased to say that the saddle was now becoming | neration being paid with trespassing up e pavinent of 
extremely popular, and instead of it being hard to induce the trade | substantial dividend Clau 85 to 92 wi ticla:, which 
to take it u,, they found the public only too ready to ask for it. | provided for the appointment of employé direct und in suggesting 
That was a very goodsign. He believed that they had nw turned | this the board were sure that they were t interests 
the corner, and with the foreign patents he should be very much | of thecempany. After commenting on other proposed minor altera- 
surprised if they were unable next year to declare a reasonable | tions, the Chairman stated that the progress of the company y 
dividend.--The proceedings then terminadéed. | sufficiently demonstrated by the recent declaration of an interim 
- - - dividend at the rate of 15 percent. per annum on the whole capit 
WELDON’S, LIMITED. notwithstanding that a large portion of that which was recently 
The statutory general meeting of the shareholders in Weldon’s, raised would not contribute to the earning power of the company 
Limited, was held on the 26th inst., at St Martin’s Town Hall, | Util the Throgmorton street building was complete, which would 
Charing Cross road, London, under the presidency of Sir George | b* the case in the course of next year. Having said so much, he 
Newnes, chairman of the company. begged to move the adoption of the resolution. 
The secretary (Mr A. G. Gordon) having read the notice con- Mr Edward Lee seconded the motion, which was duly carried. 
Mr Barnes moved a vote of thanks to the chairman and direct 


vening the ineeting, } 
; ' — , . ‘ir able conduct of the business ¢ > company d he 
The Chairman said: Ladies and Gentlemen,—As you know, this for their able conduct of the busine f£the company. He said h 


is the statutory meeting which it is necessary, according to law, | "membered the time when the shareholders were very much wors: 
for us to hold within four months of the registration of the com- | Of than at present, and he thought the direct now deserved a 


pany. So far as my statement is concerned, it will be, if I may higher remuneration. . 
88Y SO, anticipatory of the figures vouched for by the accountants | Mr William Abrahams, M.P., observed that it afforded him 
and auditors; but at the outset I should like to congratulate you | uch gratification to have the privilege of seconding the 
upon the value of your property. The issue was, as you are aware | thanks proposed. It had been well said that in the army of the 
& very successful one. Over a million of money was subscribed, | teat Napoleon every private soldier « arried a Marshal's baton in 
and since that time the business has been progressing very satis- his knapsack, and he (Mr. Abrahams) was glad to think that even 
factorily, and week by week, and month by month, not only do the the humblest waiter in the « mploy of Lyons and Company, 
returns come in which were anticipated in the prospectus, but I might, by dint of industry, rise to the proud position of a seat on 
may say they have increased. There is no doubt that we have a | the board of direct 

valuable protit-earning property which will not disappoint us. The The vote was carried unanimously. 


te of 





eiteulations of the company’s publications are improving, and the | In reply to a shareholder, the Chairman stated that the 
revenue from advertisements is also greater, and shows signs of | premium obtained uJ 1 the is sue, amounting in the aggregate 


further increasing. I cannot, as you may imagine, enter very | t0 about £70,000, was intact, and at the m neeting of share 


Closely into details at this particular moment, because we have no | "! ders the dire tors woud bring Up @ Fr mmend tion = to 
figures before us, but I may say—without wishing, however, to | dealing with that premium. The Bes rim divid nd shiek the 
bind my co-directors—that the announcements in the prospectus | direct rs had declared oS pee. oe oe ee 
are already assured, although we are two months from thie | the past half-year. Tl edings 1 ter 


end of the year. Everyone, therefore, can go and sleep} 
comfortably over his investment. As to the future of the | PUBLIC INCOME AND EXPENDITURE. 
I 


company. shall have more to say when we show you a year's | ,EVENUE. 


Satisfactory working. Everything, so far as I can see, is gajng on | ~—« BECSIPTS- ae ene 
well, and the business is as sound as any I kndéw. It is aac: ee ar me) ae | meee 
ucted, and managed with great thought and care, so that the , Year, Oct.22, | Oct.23, Oct.22, Oct. 25, 
reputation which it enjoys in its particular line may be maintained |, 1898-9 1898. 1891. Aase. seer. 
—in fact, that reputation will, in my opinion, be largely increased | : a : os 
a futu _ At this stage, as I have said, we are merely com- ia 1,080,000 11,166.00 11,868.00 160,000! 444,000 
yng = h the letter of the Act of Parliament, but I am very glad olen, tee co 8,950,000 15,676,000 15,458,001 (28,000' 712,000 
© give you my personal assurance that the business is carrying out | Estate, &c., Duties .. 10,670,000 6164000, 6,005,086) A seo 
every Promise that was made in the prospectus, and I am quite | Stamps....... Tend sen aan +0 D0 ; 480,00 are ws 
oe it will continue to do so year by year. Personally, J am ee eh Beene “Das 17700000. - 4,409,000 151,00 $6,000 6,000 
, Only satisfied, but more than satisfied, with my own holding, | post oftice 100; 6,430,000) 6,250,000 860,000, 60,000 
Which is a \ ‘ry large one, and will remain a very large one, and I | Telegraph Service 140,000 —— , te ~ vatcanat Weantaaaed 
think that everyone who is interested in Weldon’s, Limited, may | Crow” Lands ..- aoe oeae we a vee 
be congratuls . . salad 3 " ‘ als a Inte rest on Purchase "i ne) 
sae wated upon its successful cateer. I shall be glad t of Suez Canal Shar bon Me ali onan 
Swer to th: best of my ability any questions that may be put. | Sardinian Loan, & .s a bene 1,028" + 59.765 89,324 


A Shar; holder wiquired whether it was contemplated to pay an Miscellaneous 
Inte ivid | 
Thenwividend ? 
he Chairman : At the half-year, do you mean ? : 
€ Shareholder: Yes. | 
€ Chair | 
Would be an 


Total Receipts 110,000 52,121,974 51,822,961 2,075,765 1,803,324 
aie EXPENDITURE. 


bestimate 


n said the shareholders might take it that there |, or Total Issues out of the Exchequer 
. ° ‘ . . | , at Pavments fre 
interim dividend, which, as he had intimated, was the Year to meet Payments trom 


already practioale . 1898-9, 
— ‘y I ra ti ally assured. As a matter of prudence, he did not | aati Apl. 1, ‘98 Apl. 1, °97 Week Week 
bat A, ‘be te Ineeting to promise too much, or say too much, Supple- to to Ended pass 
. © thought he coul ive ¢ “8 » chair that an | mentary , Oct.22, Oct. 23, Oct. 22, , Oct. 25, 
interim dividend eT © pei Ses Estimates; Mies. —— = — 
air, W : ° , 
W. W. Head thought the shareholders might congratulate g £ £ £ £ 


eMselves on th 


e is ac ‘Yy & . 2 > , e ’ a ir £ ; " y 755 9 500 C 50.06 
and trusted that satisfactory statement made by the Chairman, 25,900,000 16,479,722, 16,755.83 50,000 50.000 


| Permanent Charge of Deb 


8S great as in the es : x ae a a aaa Other Consolidated Fn’ 5 610,000) 1,089,333) 1,092,839 5,000 
eo 16 past, and even greater. e moved a vote 0 Services ... a | ga'sea PT! 39782773 —-822,000° 1,173: 
aks to the Chairman 8 | supply Bervices...... 79,945,000) 42,364,775) 39,782,7 000 
] , P . ; 7 es S — a » 
ahiimg I .Vans seconded the motion, which was carried 06 955,000 59,933,8 57,631.45] 872,006 1,228,000 
ously : leaned A Leeeneeticentinosteas 
-° z x 
@ Chai me . : ; . an ah 
Vote Ae nee briefty thanked the shareholders for their kind | pajances Bank of England scdeapnbadsensiastweneraes 06 Ls hae? 
nae © proceedings terminated. Do _ Bank of Ireland sete weeeeeeeneeee seeeees a 510, 
—— ieee: 


—__ . 
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id | 
We ||. 20 READERS AWD OORBESPOMDENTS. == | 4: correventing dict | Ons, | 3 | O35 28,| 04 | ost 

coh . x | NV 1e pres eR. . ° . . 
ry) re | The Editor of the Economist cannot undertake to return rejected asectisamaaseniiiett itcinancas : a _ 1, 

Dee! ott] Parry Yi celudin £ £ £ 

; ; mmunications. Circulation. (exe g £ aay 
7 ‘ ? | ; . i. : a ll : , > neé » of ¢ » writ or. Bank post bills) ........-| 24,782,440 26,188,740 26,708,700 27,270,055. 27 

i Communications must be authenticated by the name of the Salaiaeie 0... 431351 4,669,204 S747 899 “Geiger 117028 

te ~———= | Other deposits ............] 25,904,500) 50,592,755 43,607,339 38,284,206 36'848 357 

ix 4 Government securities ....) 17,169,966 15,236,525, 14,047,254 12.723.657 10,501,640 

ete OMPANY Other securities ........-- 19,965,685. 25,487,715 26,882,432 28,575,153 29.¢0r'ery 

Be bt . ALLI Reserve of notes and coin 12,098,196, 32,315,289: 26,.73,373 21,458,116 21.238'156 
i > on | | Fenein at aie te ee ee 

e r roportio I -se ; 

Lik lead Office: Bartholomew Lane, London, E.C. | qalimbilities eos -ee-se. 3076 581% 5% 478% | at, 
3 ; | ae . Bank rate of discount .... ‘ < o 3% a * 
Ba, Bey |, ESTABLISHED 1824, CAPITAL FIVE MILLIONS STERLING ition cake Sonatina? Gin 3% 3 3 213 3 
4c} Fas i | Directors of the Company Price of Consols*.......... 978 107} 108} lig 1082 
Ea} | The Right Hon. Lory Rotuscuitp, Chairman, | Price of silver per oz. .... 434d Siid 294d 27id 274d 
| : ar ‘ a a | Average price of wheat. ... 323 ld 25s 5d 28s lld 52s 2d 26s 6d 
<7. aves ALEXANDER, Esq. Sir Grorce Curtis LAaMPSON, Bart, | Exchange on Paris (short)’ 25.30-35 | 25.214-26} 25.20-25 25.164-213 25 324-37h 
PBF \\ CHarntgs Epwarp Barnett, Esq. Francis ALFRED Lucas, Esq, ' — Amsterdam (short) 12.13-23 , 12.24-34 12.2-3 12.1-2 © 12.2.3 
pa? {| Right Hon. Lomp Battersea. Ep. H. LUSHINGTON, Esq. : ‘ | — Hamburg (3 months) 20°59-63  20.58-62  20.62-66 — 20.58-62 20.68-72 
+3 ay Hon, Kexetm P, Bovvenig, - _ a NRY — - ORTMAN. Cientine house retarn 110,225,000 173,360,000 131,736,000 135,106,000 169,496,000 

fn ~ - ; SCRROUG s. Es UG OLIN SM , &8q. } y ee 
i? it | 3 “* we W a B 7 gaa Right Ren. Lorp STALBRIDGE. ¢ * New 23 per Cents.—Goschens. 

1} Mavor-Gen. Bie ArTHcr Ess, Lieut.-Col. F. Anpersos Stespinc. | The amount of the “other deposits, compared with the“ other 
1} rcHER, Esq. ([K.C.V.O. Sir C. Rivers Witson, G.C.M.G.,C.B. | <ocurities,” showed in 1888 an excess of £5,938,815, and in 1895 an 
ih 1} RE, Esq a | excess of £25,105,040, in 1896 an excess of £16,724,907, and in 1897 
wet 1 re . xxcess of £9,709.053. In 1898 there is an excess of £7.24 
er . 5 sees | anexcess of , (09,0535. eis an excs £ £7.240.686. 
is Fire Insurances granted at moderate rates of Pre im | In 1895, at this time, a good deal of suspense existed in the 
if ¥ Leasehold and Capital Redemption Policies | money market, owing to the fear of complicati ns in Turkey and 
it} are granted, securing payment cf a sum at the expiration of a fixed period. the Far East, and to uncertainty as to the ultimate destination of 
24h Lite Department. about £8,000,000 which had been paid into the Bauk to the credit 

; MoJerate rates of Premium. Largs Bonuses, including Interim Bonuses. of the Japan se Government. In the meantinm: tes were easy, 

at | , eee 7 hole pa tetess pam ie, , eu | best three m mths’ bills being discounted at i¢ per cent., while the 
aie ; Death Duties —Special Forms of Policies have been prepared in order to | | ~ te was onl ver cen » Stock Exc] 

5 | : e the owners of property to make provision for the new ESTATE DUTY. loan rate Was only $ per cent. The Stock Excha: 


se Was under a 


\frican mining 
shares, which had led to several failures at the Scitlement. The 


dificulty was even greater in Paris than here, as it 

there by a Cabinet crisis. Heavy assessments were anticipated in 

connection with some of the American railway 1 \nisations, and 
? there was no department which escaped a fall in quotations. 

if Che Bankers Gazette. At the corresponding period in 1896 the Bank rate stood at 4 per 

ath) cent., and the Bank was endeavouring to gain contro! of the market 


————=_ | by borrowing on securities, while at the same time it hed charged 
BANK RETURNS AND MONEY MARKET. 


: i Particulers will be forwarded on Application. 
uf 


Prospectuses, Proposal Forms, and Statements of Accounts 
pp ication. 


‘ | ROBERT LEWIS, Chief Secretary 
Md } 


cloud of depression, due to a big fall in Sout! 
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| womerommererr— onal 908 
Total to date......../162,500,000.156,312,200| + 6,187,800, 9" 


OF el ene 


48,595,981) 43,002,998 24,021,628 49.5, — 
21 35,804,883| 981,000 out 27,109,665 46,022,443: 40.962.510 23 495,218 50}; 5 
28 35,176,964) 334,000 out ' 


27,514,200 47,169,272, 43,134,899 22,462,764 474. — 
Oct 5 31,746,942) 62,000 out 28,160,405 20386587 444 





LIVERPOOL— 


. 3 ; | 14 34,650,808} 100,000 out 27,429,180 
| aT 
dau. 1 to Oct. 15 ....%; 101,261,100 95,104,800 + 6,156,300 : 


44 per cent. for short loans. These operations had the effect of 
ae BANK OF ENGLAND. | pulling up market discount rates, the terms for best three months’ 
ba) \CCOUNTS pursuant to the Act 7th and 8th Victoria, cap. 32 tor | bills being S$ per c ns. Silver was quoted 29; per ounce, and 
$i the Week ended Wednesd AV ‘Oct ber 2¢ 1898 = ; | the Presidential election in the United States, w h was to take 
eat U anna laa igs place on November 3, was arousing great excitement on account of 
be) 2a | Iss . DEPARTMENT. the important issues involved. 

aE : eo en 7 £ In the same week of 1897, the Bank rate was 3 per cent., and the 
. 1, Note ere 16,155,890 Government debt .. 11,615,100 market rate was only just below it, at 23% per cent. for best 
Other ocrniggneg- ect de 521 184,900 three months’ bills. The comparatively high rates were due to 
Gold coin & bullion 29,355,890 caution in view of possible withdrawals of gold for the UL nited 
46,155,890 46,155,890 | States and anticipated borrowing by India, There was no feature 
BANKING DEPARTMENT. of interest on the Stock Exchange. : 
£ £ The following figures from the official returns show the amount 
| Proprietors’ capital .. 14,553,000 Government = securi- of bills and cheques cleared at the Bankers’ ( learing-house. 
; bee ge ee S56Cet: 4 ~.. 0.501.640 | Special days are given separately, together with the total increase 
| Public deposits* .... 6,696,030 Other securities 29 607 671 or decrease to date in each case :— u 
| Other deposits ...... 36,848,357 Notes .............. 18,985,615 | — Ro Ee Fear" 
. : : : ’ eeks Stock Exchange |, » Pay Lvs 
7" | ne ae and other ae Gold and silvercoin.. 2,252,541 | Ending. wae Pay Days. ~ |Consols Pay Days) the Month, 
Ri shes 5% fae eae 3,46 — - ~~ 
‘ ' —— on —_— } 
| 6) ,347,467 61,347,467 | Bete. ‘ Bete & | Det.) S | Tort , 
| * Including Exchequer, aoe Banks, Comt ssioners of National Debt and | JanltoJuly27 4,641,748, Mar. "30 54,864,Oct. 4 — 30,695,,Oct. 7 et 
ividend Accounts. Sew. Siscccs 146,426, April 13 50,194,|Nov. 4 een 4 24,054, 
ated October 27. 1898. ‘hig -: Se 139,590, 29 47,241,,Dec. 1) 900, at 
| Dated Oc el 9 H, G, BOWEN, Chief Cashier. OO 161,808, May 12 49,545, 1898. ee 29,458, 
h, | | FRIDAY NIGHT. eae ITI ne 2) | Sgeah Jan. 3] SOAS a) aN 
The preceding accounts compared with those of the previous SI...... imei Jane 10 sere. 3 Slt Mi 4 
1! week exbibit:— aE eR Ca sca8s 141,274, 29 53,176,|Mar. 1 29,161, Mar. 4) 30ST, 
>; if aperew , RE cols 121,223, July 14 48,842,\April 1, 37,758, Apr. 4 28.499 
| oe e. pamagene, ee 159,106, 28 41,262,,|May 5! Sars dl 4) 23.928 
é 1) 132,029) Aug. 12! — 45,835,June 1 573, | 
4 C ke ation (excluding 7-day and other bills) ‘ ‘ 141,585 Oct. * 6. 197,542, me 31 sraollocls 1 43.952, July d oy 
| Public ED si Wa Akaasdovusixae aieathees ne ; 599,687 Se > os 141,856, Sept. 14 45,142,| Aug. 4 30,944, _ 3 20.370" 
er Geposits. {0.26 5.00b.d deuce .5 sabia’ soeen on ++ «2126,005 ; : eto 169,496, 29 48,740,Sept. 1 30.477 Sel i! ogi3! 
; i | \ . nine a aueennien abbtbh ee sdeewdeed ss as ‘ aig 905,000 ae 135,780 'Oct. 13 44,928, Oct. 3 32,754, Oc a 
{| UtDOE SOCULILIOCE meer ces ceeds cence e oe Be SY owbe 52 - SS | ——— eal 8.966, 
> : i.) oe ++ 094,292 ‘ = 
; i — RD nines epiicensvnwsctbhineswsecnnthhenwes ; ee re i Total, 1898 .. 6,554,237, 949,718,| oo | Al,167,), «> | se 
ot BaWeETOs-cpcigyeciviveecnenvosceovecigeesedessocs GURATE ciuiiccs 1 | Ommegpandngl) Gocneen)...-|.-amugeal .. | anerty «+ | RRS 
' 1 : » 7 a eee or 596, on . 
t; | _ The following shows the amount of the circulation, Bullion in | Im¢- or Dee. | = —— oa aon a ins, .- {=O 
a ow ’ | both departments, Banking Deposits, Banking Securities, Reserve Panny yd " 2 ee eS ——t el 
¢ ; t } and Rate of Discount, for three months ending October 26, 1898 :— Sn 7,491,281, =~ 1,113,682,| a 362,610, “| i 
ie | — : Do 1896 ....' 7,574,853, 1,162,866,| +. | re) | 410442, 
4 Gold : : Securities >& . | Inc. or Dec.\— 83,572, os tl 49,104, ma 6:38 % |= 5% 
“} * i | 1] in from yer i. o=\8 in 1897 ..f'= 110% = 423%! : > anaes 2 
oe ’ | Date. orn and! A broad or (excluding Deposits! Banking Reserv 3s s * The “fourth” fell on Sunday. 
25 : i Bullion. | * Bank Post ~~ 08 ecetve. aa \— ae 
qite 1 ee | als. Depart: =a PROVINCIAL CLEARING RETURNS. __ 
te i | : 238 ~—[R98. «1897. | ~— ‘Ine, or Dec. 
7 ar * —- - - ~ - — ane -- a | eee 
“f ‘ 4 n 1898 £ £ £ £ £ £ c %, ae ao. £ * 
a°?G ; Avg. \-334,479/098 150,000 in, 28,406,805. 51,282,487 .46,54%,895 22,872,008 443 24 | MANCHESTER ‘ $1 400 +5,939,200 . $89 
StH ee 40-34,515,095} . 19000 im, 28,088,300 51,007,135(545,935.671 25.228'793 a$¢— | Jan. 1 to Uct.15 ..... 188,730,600 152,791,400 +5,2.08 0) nog 
Q liw 17 34,984,867\ 168,000 in, 28,012,030 50,245,011, 44,632,849.25,772,837 474 
Sie. g 24 35,065,342| 50,000 out) 27,750,840 49,754,818. 43,807,820 24.120,502 484 | = 396 
4 ; : 31 35,025,216| 99,000 in’ 27,935,395 49,244,380 43,760,383 23 867,823 482 
‘ , Sept. 7,34,752,051) 2,000 im) 27,761,040 48,401,125 43,064,920 23,791,011 h 
c — 
x 

: 

‘* 
? 


~ 
r--~s3 


| Week ending Oct. 22 ..| 3,769,400, 3,520,800+ 248, 





















5 31,746 45,905,075. 43,325,544 20.386.537 443 — 000 4-41 
; 12 51,195,951) 174,000 out, 27,704,575 ‘43,640,903 41,142,036 20,291,576 46214 Week ending Oct. 22 ..) .2,215,800, 2,518,000\- 102,200 a 
; ‘ 19 31,143,744 247,000 Out, 27,311,860 |42,020,249) 39,180,059’ 20,631,884 49 |— wee ec | rent ee 621 
eile 2 ~6 51,608,451, 191,000 in, 27,170,275 43,544,387 40,109,311 21,238,156 1844 — Total to date 103,476,900 97,442,800 +-6,054,100 
Bhi | } 7 Sli a ‘ ; -* oneeR OST ’ 2 ; — rr 
| % tod a : Fae — —————— TT | 
tiie Subjoined is our usual table, affording a comparative view of th | 
oh hile 6 e | BIRMINGHAM- 48 
Siri : s Bank Returns, the Bank Rate of Discount, the Price of Consols, the : 
4 Lig Price of Wheat,-and the Leading Exchanges durir 
a : 





aes Jan. 1 to Oct..15 ...4.. 45,151,900 94,402,300 + 50 
ng a rlo Oo , i . j : ; : 
pe» years corresponding with the present date as well as fn years OOS NS OW. IF s.r 


2 Viz, 


8:14 


ee 





come 


Yd Figg 
ba 
< 


ee 
[al on en tee 12 
Total to date.....++<. 46,146,500 45,575,100 + 571,400 
—— 
NN 
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NEW CASTLE-ON- a } | | 
Jan. 1 to Oct.15 ......| 51,183,900) 47,405,800'+3,778,100) 7-97 
Week ending Oct. 22°.| "1,420,000, 1,115,800] + 304,200) 27-26 


Total to date........| 52,603,900) 48,521,600 +4,082,300 8-41 


BRISTOL— | 
Jan. 1 to Oct. 15.. ....| 20,753,800! 20,172,400;+ 581,400 28 
Week ending Oct. 22 .. 526,000) 541,300'—_—s-—: 15,300 28 
ce | | a | 
Total to date........ 21,279,800 20,713,700\+ 566,100 26 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year :— 

BANK OF FRANCE. 


| Comparative Increase 
Oct. 27, 


Oct. 20, | Oct. 28, or Decrease. 
hy 1898. A 
— _ aie Last Week Last Year. 
AssETs. £ £ £ £ £ 
Coin and bullion—Gold, 73,656,000 73,678,000 78,382,000 — 22,000 — 4,726,000 
- Silver 49,121,000 49,120,000. 48,261,000 + 1,000 + 860,000 
Government securities... 14,104,000 14,104,000 14,104,000 re . 
Discount and advances.. 54,496,000 50,965,000 48,580,000 + 3,531,000 + 5,916,000 
LIABILITIES. 
CN crate 147,876,000 147,912,000 149,068,000 — 36,000 — 1,192,000 
Government deposits 13,787,000 12,279,000: 11,166,009 + 1,508,000 + 2,621,000 
Private deposits ........ 20,016,000 20,016,000 20,021,000 i . 5,000 
AUSTRO-HUNGARIAN BANK. 
er Oct. 25, | Oct. 13, | Oct.23, _ 
1898. 1898. 1897. ast Week Last Year. 
ASSETS. £ £ £ £ 
Coin and bullion—Gold; 29,485,000 29,440,000: 31,641,000. + 45,000 — 2,156,000 
Silver’ 10,418,000 10,415,000) 10,345,000, + 5,000 + 73,000 


Discount advances, &c... 
LIABILITIES. 


20,590,000 21,165,000) 15,039,000 -- 575,000 + 5,551,000 


Circulation ............ 59,082,000. 59,792,000 56,575,000 — _710,000 + 2,509,000 
/ NATIONAL BANK OF BELGIUM. 
Oct. 22, | Oct. 13, | Oct. 21, s — 
1898. 1898. 1897. Last Week Last Year. 
ASSETS £ £ £ £ £ 
Coin and bullion........ 4,267,000 4,177,00C 4,170,000 + 90,000 + 97,000 
Other securities ........ 16,845,000| 16,402,000 16,380,000 + 443,000 + 465,000 
sIABILITIES, 
Notes in circulation ....| 19,686,000, 19,877,000 18,924,000|-- 191,000|+ — 762,000 
Curentaccounts........ 2,973,000, 2,522,000 3,796,000 + 651,000 825,000 


NETHERLANDS BANK. 











— Oct. 22, - Oct. 15, | Oct. 23, —cepeinsomnane The following is a comparison with previous weeks :— 
1898. 1898. 1897. Last Week Last Year. | - 
, AssErs £ £ £ z £ te. | We * 
Coin and bullion—Gold 4,315,000 4,313,000! 2,629,000 + 2,000 + 1,686,000 ER Bank Bills. Trade Bills. 
; re _ Silver 6,671,000! 6,667,000, 6,702,000—  4,000— 31,000 28 stcha Daina a ikeee 
Steen and advances..! 8,381,000 8,046,000 9,312,000 +  335,000— 951,000 es 3 Months.;4 Months..6 Month /3 Months.|4 Months. 6 Months 
4IABILITIES, ~ ' - 
Notes in circulation .... 17,932,000 18,158,000) 17,412,000— 226,000 + 520,000 | e oy ¢ oy 
Deposits .......... 574,000 362,000 307,000 + 212,000 + _ 267,000 | sayy 99 | 4” i a la tae lee le” 
29. 1 1 2 2 13 2/2 24 2 
TESERIAL BABE OF GEBMANT 8 ld ae “S| Li i 2 Hig 69/12 2) Oy 
Oct. 25, , Oct. 14, | Oct. 23, | l 12 43 lee 2 41 2 23| 2 3 
A 1898. | 1898. _ Last WeekiI-ast Year. 19... lye 14 fa 2 i 2/1 af 2 i 
y SSETS. £ ce ¢ 13 | 2 1 1 2/2 3 
Coin and bullion ........ 37,546,000, 36,657,000 40,171,000 + _ 889,000! — 2,625,000 | gene, = $ ; - 2° x 2 | 2 § 23 3 
Discounts and advances 48,163,000! 51,263,000! 42,189,000 — 3,100,000' + 5,974,000 9 } 413 2 23 2 | 2 | 2 
LIABILITIES. | | 16... ita 4 24 24 2 {| 2 {2 3 
Notes in circulation .. 58,923,000) 61,476,000) 56,277,000 — 2,553,000 + 2,646,000 23..\14 2 243 a 24 3 3 | i 
Current accounts ...... 23,537,000! 23,317,000 22,359,000 + — 220,0001 + 1,178,000 30..2% 3. 28 28 22 25 13 3 ¥ 
a . 2s 28 2 3 3 3 
— BANK OF SPAIN, Ot ad he 34 f 3 4h oie ok 
Oct. 22, Oct.15, | Oct. 23, 21../3 3} 38 3) 34 32 4\4 4 43 
1898. 1898. | 1897. [ast Week Last Year. 28... 3t + 34 34 3h 2 4 4 4} 
Assets. > £ £ £ a 
Gol Saipan x jaree cia ou | 11,050,000 10,989,000, 9,227,000;+ 61,000,+ 1,825,000 * These rates range from those current on the very best paper to those paid 
EE Riiaulies ine’ ia hice alee | 5,350,000 5,277,000: 10,521,000!+ 73,000 — 5,171,000 | on bills for which the Bank rate is usually required. 
Foreign correspondiente; 6,985,000. 7,139,000! 1,592,000)— ye 
Loans an sc a 735,000 _ 24,000 ’ Le Yearine. y i 
Spanish 4% stock || ieast on Teo000 15550 0001 + 792000 + 372,000 The London Produce Clearing-house supply the following 
easury bills, obliga-| quotations for bar silver, spot and future delivery :— 
OGM... ecscsecess | 12,521,000’ 12,266,000! 9,800,000/+ 255,000 + 2,721,000 
LIABILITIES. | = October. -_——_ 
Cireulation ............ | 57,932,000, 57,816,000) 47,004,000 + 116,000 + 10,928,000 | y,1:., 22 24. 25. 26 27. 28. 
nt omnee | v o7is .. 28 28, .. 28 2713 .. 28 
accounts .. .. .| 34,884,000! 34,859,000! 18,683,000|+  25,000,+16,201,000 | Spot .... 27i5 .. 1g ee (g ee ee 1B +e 
——— ———— ne October .. 27'3 .. 28}; .. 28i5 .. 28 «.. 2713 .. 2 - 
— __ BANK oF RUSSIA. ‘Sctetuaiiitianiiisitiniiiicasiin | res: Be 2748 .. 28i's «- = ao aa ee = ; 
*Oct.1, *Sept.23) *Oct.1 | 43 Si i ae ee oe 
(Oct, 15}, et, 5), (Oct 18) ey December. 274§ 1 is ; 
1898. 1898. ° st Week Last Year 5 ‘ . : 
Goa. A8*78 £ £ £ | £ = iia The following is from Messrs Pixley and Abell’s Circular, 
RE oe 100,357,000 101,309,000 114,190,000,|-_ 952,000-— 53,835, nae ‘ 
Silver & subsidiary coins eapeoog vere iD 4,232,000| + 92,000 — 564,000 dated October 27th : 
Panne iD Fosorve eeeneens bas 000 5,635,000 oye 201,000 — oo Gold.—Bar gold, fine, 77s 9}d per oz standard ; bar gold, parting, 
7 ee esnbcbeces { ee — J a - P Tniata . ; . Si 
Discounts and advances saeroon ar ieoee season + 631,000— 4,028,000 | 778 9d per oz standard; United States gold coin, 768 5d per 02; 
Securities sasepeceenniu 3,356,000 3,645,000 2,533,000/— 289,000 + 823,000 | German gold coin, 76s 6d per oz; French gold coin, 76s 6d per oz; 
LIABILITIES, 76s 44d per oz. 
Notes in circulati — —22,593,000 Japanese yen, 7 . . 
Treasury im...’ pny —_ 98.89.00 7 mm eee eno Silver.—Bar silver, fine, 27}2d per oz standard; bar silver con- 
Deposits .........3: .- +++| 18,031,000. 18,601,000; 17,993,000|—-_ 570,000 + 38,000 | taining 5 grs gold, 283d per oz standard; bar silver, containing 
* All items converted at 10 roubles per &£. 4 grs gold, 284d - = gpa eie Prog Ay ip ee oe oe 
: Liv > a 
-- NEW YORK ASSOCIATED BANKS. 28},d per oz standard; cake silver, 02 ; 
. Se 7 , - : 2 r cent. discount. 
Oct. 22, | Oct. 15, ) Oct. 23, ' 273, per oz. Quicksilver, £7 = per cent. discount 
Assets, - 1838. | _ enh ees pn am The Indix Council on Wednesday offered for tender 
Eee | 31,210,000; 29,560,000 20,152,000 + 1,620,000 +11,058,000 | Rg.4,000,000 in remittances on India. The tenders amounted 
Tens ond mn cctt hen een eee ennenn tenants * a .cneeel, 450,000 | to Rs.14,150,000, at prices ranging from 1s 3 31-32d to 
: mn To — 7 en ls 44d. The following statement gives the result of the 
Cireulation Poecusauiihs 3,104,000 3,100,000} 3,194,000 + — 4,000-- 90,000 | galeg from the beginning ofthe current financial year :— 
— deposits ........... . 149,158,000 145,424,000 123,494,000 + 3,734,000) + 25,664,000 Rs. £ 
ESERVE (Specie & Notes) 41,972,000, | 35,454,000 + 1,682,000,+ 6,518,000 h 31, 1898......00..0- 141,839,327 .... 9,097,281 
Legal reserve ......---"| 37289,000| 363961000, $0878(000 + 983000 + 6,416,000 | April 1, 1897, to Mare ees ae 
Css of actual reserve) 4,683,000 3,934,000 _4,581,000.+ 749,000 + _102,000 April 1 to Oct. 18, 1898.....+esseererveers 157,591,621 .... 9,129,813 
Detet abore tables the Reichsmark is converted at 1s; the Austrian and the Oct. 19 to Oct. 26 ...csseeeceeeerenenese so 502000 «+. ’ 
-_. 18 48 8d; and the france, lira, and peseta at 25 per £1. American 43,111,621 .... 9,497,262 ‘ 
currency is reduced into English money ‘at 4s per dollar, a 


| 





Discount and Loan Market.—The money market has 
been in a very unsettled condition this week. For a time, 
owing to the caution of lenders and the occurrence of the Stock 
Exchange settlement. there was something of a squeeze, and in 
some cases loans and discounts were charged a fraction over 
Bank rate. The tone has since become easier, however,as gold 
is on the way hither, and the exctianges are very favourable. 
The market r for best three months’ bills to-day is about 3} 
per cent., though it varies considerably. Loan rates have also 
declined towards the close, as° the Bank has repaid some 
of its loans. This has enabled the market in turn to get 
rid some of its liability to the Bank, and loan rates 
at the close to-day were very easy. The Bank Return shows 
that the stock of gold is £31,608,431, or £464,687 more than 
last week. As the receipts from abroad amounted to £191,000, 
the contraction in the home circulation was about £274,000. 
There was also a falling-off in the circulation of notes amount- 
ing to £141,585, and the Reserve, consequently, received an 
augmentation of £606,000, bringing it up to £21,238,156. 
Owing to the increase in deposits, however, the proportion of 
reserve to liabilities is {| lower than last week, at 483 per cent. 
The Public Deposits have fallen nearly £600,000, while the 
Private Deposits show an increase of £2,124,000. Government 
Securities have been released, probably by the repayment of 
deficiency advances, to the amount of £905,000, while Other 
Securities are £1,834,252 more than in the last return. 


The subjoined table shows the rates auoted from day to day 
during the week :— 


} 

i 

+ 
AUC 


of 


— Sat. Mon. Tues. Wed. Thur. day 
c € oy , © \ 
/ é x ) c 
ii hd he ie ia 4° la " a ia” a? 4 , = 
Market rates of discount :— 
60 days’ bankers’ drafts ........ > 6 EASA HSH 252 sf ta 54 
I Oo vinsosccdckcnxes 33 52 Ss 312 4 4 34 34 
4 months’ G0 ........<cccccsce: 3g «RS 3g «3/37 34 SH 33 
DUORIET OO one icccccdscccvces 54 bh 34 33 53 Sa 3 
Loans:—Duy to day.............. 34 454 4 34 4 a 4 54 4 34 645 
RG ines cine Sesotho cececussiee Qian 4 ie 4 3 434 4 3h 4S i 
Fortnight (at last Settlement) .. 3+ . st 434 448 44 44 4 
Deposit allowances :—Banks..... 24 24 2h 24 24 24 24 
Discount houses at call ....... |24 2h (24 24 24 24 24 
SENG Cccndhenaguacdces sect 23 24 23 25 ay 23 














CPR ye A EE 


ea 


$e Ae. 


et ano mae 


boy ne 


PEE ER Se 


pgavoctoe 


C6 Ay a AR RNs SIR SIDE 


apni 


et 


Meri see 
PA 5 Rete alan as togte 


SecA AR IOP TI, AI SPOON. a 


(oe at. II eM 


ee >) gm a Fa 


hen 














™ 





, 
di: 
, oy) 
ri 
{3 
+, 
® 
4 
a] 
at 
i} 
he 
ee 
+ 
a} he 
i bate 
iy 
rae 
se 
ee} 
‘ 
f 
453 
. 4 
; 3 
1,3 “ 
bik 
. ‘ 
Ss 
44 
ai 
beat 
* > 
. ‘4 
ae 
SPE 
ot “Fs 
‘ 
he 
a} 
i 
‘ 
" 
’ 
if 
\ 
y * 
| 
Shi 
shou 
Tay 
: i 
ate 
e by 
.) 
iF 
-ae 
Ty: 
. is 
te 
sy 
af 43 
,* th 


ame 
-« 
“_ 


- 
=" 


2 = on 


@ 


aS 


at = 
g 


— 
. 


Ne ee 


ge: SP ee nh en Ey g PE 
‘ x 


ma 
Pek tte 






~m 
Se 





eed. 





ca 





oterns 


~~ - 


pee eile 
cdl 


w 
~ yer 


a 


1570 THE ECONOMIST. 





Allotments since last Friday :— 
£ 
MGUGRT 60ssscc0ns 400,000 in transfers.on Bombay .. At 1s 4 1-32d. 
Tnesday .....++6 500,000 in transfers on Calcutta. . } 
500,000 in transfers on Bombay .. } At Is 47nd. 
100,000 in transfers on Bombay.. At 1s 4 3-32d. 


Wednesday Te tse 1,480,000 in bills on Calcutta...... ) . ‘ 
“bee 566.000 in bills on Bombay ...... At ls 4 Maas epeeet 10 
seep ‘ 759,000 in bills on Madras ,.....) pe P 
f 3 f 9 
_. 276,000 in transfers on Caleutta.. {At 1s 4¢nd, ow 32 
as 919,000 in transfers on Bombay.. per cent., and above 


, ( in full. 

rhe amount to be offered next week is Rs.4,000,000. 

Mr Rh. W. Whalley, hitherto assistant-manager of Parr’s 
Bank, Limited, has been appointed assistant general manager. 

In consequence of the retirement of Mr R. O. Yeats, Mr H. 
T. Horn has been appointed manager of the Bartholomew lane 
office. Mr F. W. Ingall succeeds Mr Horn as assistant- 
manager. Mr W. H. Haworth, hitherto sub-manager of the 
T! dneedle street office, has been appointed manager, and is 

i by Mr J. O. Ventries as sub-manager. 


LONDON COURSE OF EXCHANGE. 


Price Negotiated on ‘Change. 


On. Usance. 
Oct. 25. Oct. 27. 
enone sien ds Cheques 25 35 25 40 25 36 25 413 
<Cusbewest ..--- 3months 25 55 25 60 25 55 25 60 
resiveandnehedam do 2 55 25 60 25 5634 25 614 
vececonecocene| AQpight| 12 2 12 3112 2 B 3 
pitt Sebavtwee ...-..S3months 12 4 12 44) 12 4% 12 48 
Te ; : a 20 72 20 76 D3 BD TH 
= 2 72 20 7% 2 72 2 7% 
i , 20 72 2 76 20 735 2 77 
\ ‘"{ 12 233 12 264 12 224 12 25 
I ba SEG cae eileidt, 25 60 25 65 25 61¢ 25 6 
St I 244 254 2412 25d 
M 247 25 244 25 
Ge < ‘ 28 28 10 28 28 10 
i, & eo DO 314 OE 3] 
se 3 34 342 354 
‘ 25 70 25 75 | 25 70 25 75 
The discount quotations current in the chief continental 
citi re follows :— 
Bank Open Bank Open 
Rate. Market. Rate. Market. 
% % % % 
Paris ...... 3 Oct. 19, 98) 23 | Genoa...... 5 3 
Berlir .»-- 9 Oct. 10, 98) 48 | Geneva .... 5 Oct. 25, 98) 44 
Ha irg «. 9 Oct. 10, 98) 4% | St Petersbrg 54Jan. 23, 98) 5 
Frankfort .. 5 Oct. 10, 98} 44 | Madrid .... 5 Junel7, 96) 5 
Amsterdam. 2sSept. 1, 98} 2} | Lisbon .... 6 Jan. 25, °91] 6 
Ls .... 3 April28, "96) 2f | Stockholm.. 54Oct. 25, 98) 5 
Vienna .... 440ct. 13, 96) 44 | Christiania . 440ct. 10, 98 44 
Rome ...... 5 Aug. 27,"95) 3 | Copenhagen. 5 Oct. 17, 98] 5 
Turin ...... 5 Aug. 27, '95] 3 
At other centres the latest recorded quotations are :— 
; koe ‘ ° % 
New York (call money)..13to2 Calcutta, Bank min. .... 5 
Ditto (endorsed Bills) ..3} to 4g Bombay, Bank min....... 4 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Rates 


odie . Rates 
— I x Usanoe —— of Ex- Usance. 
inge change. 
Pat eae et. 2 25°354 ‘Ch'ques Rio Janeiro Oct. 2é Biéd 90 dys st 
B Is 27 25°40 Buenos Ayres 19 484d (90 dys st 
dam . 27 12114 | Short. Do Pm.onGold 28 «146 s 
I i 27, 20°49 ~ Montevideo.... Oct. 1 512d 90 dyset 
l 27 20°264 3 mos. Bng Sng F 
Hi 27 20°26 ” Melbourne .... Sep. 19 par 3pm 60dys et 
| ort 28 20°41 Short. Sydney ........ - l9par {pm . 
Vienna - 28 12°08 » Adelaide ......— 19 par $pm ‘ 
St Petersbrg 27, 93°75 5 mos. | Calcutta ...... Oct. 28, 1/334 ) | tel’g'ph 
} \ 28, 4824 6O0dysst Bombay ......) 28 41/3i44) tr’nsf'r 
| ! 27, 354d Sight. _Hong Kong.....— 28 1/llg 4m. sgt 
Madrid 27 38°15 » Shanghai.......— 28 2,82 
it 27° 27 81 


The following are the standards for gold points of the 
} ri pial gold « xchanges :— 


Fra FRENCH Marks. GERMAN. Dollars. AMERICAN. 
25.3244 p. mille for us 20.52—-5 per mille forus 4.89 —5 per mille for us 
: | 20.43—Par 4.867—Par 

25.124—4 p. mille agst us 20.35-—5 p. mille agst us 


4.827—8 per mille agst us 
The latest ex hanges are :— 


French “cheque” exchange 25f 35hc, or 52 pér mille for us. 


German short exchange .. 20m. 49 pf, or 33 per mille for us. 
New York exchange) 


“Cable transfers” | °*"* $4.864, ar § per mille against us. 
THE STOCK MARKETS. 


The beginning of the settlement this week found the markets 
in a very shaky condition, a good deal of nervousness in regard 
to the political situation being prevalent. Prices had, there- 
fore, been marked down, and differences were very much 
against operators for the rise. Some difficulties were con- 
sequently met with, especially as monetary accommodation had 
to be paid for at considerably higher rates, and though the 
account was not very large, two cases of default have been 
arinounced. International stocks all made up lower, Spanish 
having fallen 1}, French Rentes a full point, and some of the 
Chinese loans nrore than 2 points. Turkish Groups, Egyptians, 
Greek, and Chinese had al] declined more or less. Among 
South American, the fall was even more pronounced, as many 
of the principal Argentine, Braxilian, and Chilian loans made 
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up 2 to 3 points lower than at the previous settlement. Tp the 
Home Railway nmrket, the heaviest fall was in Chatham 





| issues, the ordinary making-up at 19, as compared with 


213, the first preference at 133 against 1364, while 
the Second Preference had fallen 5, from 114 to 109, 
South-Western Deferred showed a fall of 34 on the fortnight, 
the making-up price being 87. The losses in North-Western and 
Great Western were 23 and 24 respectively. Only a slightly 
smaller decline was recorded in Great Eastern, Great Northern, 
Midland, and North-Eastern stocks, while Metropolitans had 
experienced the severe set-back of 5 points, falling from 1274 
to 1223. Perhaps the greatest weakness in the whole list wag 
displayed by Canadians. Canadian Pacific shares were made 
up at 81%, as compared with 86} a fortnight before, while 


| Grand Trunk First and Second Preferences had fallen 7} and 


| 24, and the rest of the active list showed losses 
| to 13 on the account. 


74 respectively. Owing to the support accorded by New York, 
Americans had resisted the depression better, and there were 
even one or two cases of improvement. Atchi Preference, 
for example, made up at 35, as compared with 33!, and there 
was a small improvement in Southern Railw 


Preference, 
On the other hand, Norfolk Prefs. had fallen 2}. Illinois Central 


ing from } 


The making-up prices proved to be almost the worst, as after 
the semi-panic which existed on Tuesday, owing to the 
Ministerial crisis in France, and the pessimistic w taken of 
the Fashoda complication, markets on Wednesday executed a 


| complete volte face. There was at the time very little apparent 


} 


| 


ee 





a 
a 


reason for the change, and even now no detinite announce- 
ment has been made, but it is hoped that the dangerous 
point of the controversy between England and France has 


been passed. Prices have consequently recovered rapidly, and 
though in most cases still somewhat lower than they were 
last week, the greater part of the loss has been wiped out. 


Consols, in fact, show a small advance, and most European 
stocks have been brought up to nearly their former level. 
South American bonds, however, with some | exceptions, 
still show a fall compared with last Friday. Hoe rails show 
irregular variations, though since confidence his been to some 
extent restored, the dealing has been on a more active scale 


than for some time past. Americans have been persistently 
supported from Wall Street, and market values show quite a 
marked improvement on balance. Canadians, lhowever, still 
show some loss. The Miscellaneous and Minin. departments 


have moved in close sympathy with other departients, and in 
certain directions quite a strong tone now pre\ 

We are informed that Mr Lionel Sparhawke Tatham was 
declared a defaulter upon the Stock Exchange on October 25th. 
Mr Robert Preston Tewart was declared a defaulter on 
October 27th. 


Home and Colonial Government Securities.—The 
movements in Consols this week have been quite « <traordinary, 
and have certainly offered opportunities for shrewd operators. 
On Tuesday the panicky feeling was go great that sales were 
effected as low as 1063, while so complete was the rally that 
business has since been done at 1094. That is a record in & 
week's fluctuation that could not be paralleled for many years 
past. The Childers stocks are still quoted a littl lower than 
last week, and several of the guaranteed loans have lost a point 
on balance. Bank stock fell some half-dozen joints during 
the seare, but shows very little change on balance. Indian 
Three per Cents. show a rife af 4 on the week. The move- 
ments among Corporation stocks are unimportant. The 
Colonial market remains very quiet, and prices show & loss of @ 
point each in British Columbia, Canada Three per Cents., 
Hong Kong, and Natal Three and a-Halfs, and several 
Australasian issues. 


recente CLOSING PRI ———— — Move- 


Friday, Sat. | Mon. | Tues.) Wed. Thurs Friday ment. 


—_ 








Cons. 23% until 1903) 1082 9 1082 98+ «8 
then 24%, red. 19231088 2.1083 41082 § 1073 8}1085 40, | 1 of : 
Do ajc Nov. 4 ..'1084 94 1084 94 1084 4/1073 83 1084 4 108% . “Tosh 4a. 


: 1 1034 44... 
29%, red. 1905 ...... 103§ 44 1034 44/1034 44,1025 34.103 4 103 4 1059 %9 
24%, red. 1905 |... 1034 af 105) 44,103 44 1024 34.103 4 103 4 10s 
Local Loans 3% Stk.,1084 94 1084 941084 94'108 9 108 9 1083 3*\ 249" 64 ag 
Bank Stock .........348 53 348 53 346 52.344 51,344 51 546 52 147 


India 34% red. 1931.. 112 3 112 3/122 3 |110$114.1114125 112 2 = 5 + 
Do 3% red., 1948.. 104 5 |104 5 (104 5 |1054 44)1044 5} 105 a b+ 
Do 24% 1926....... 86 8) 8 8. 86 8| 8 6,8 8 87 8 ot Oh 
Do Rupee Enfaced, 614 24, 614 24) 61 3 | 61 2 60 2 8 4 14 Ei— i 
Met. Cons 34% ....115 7 °115 7 (125 7 {113 15 [114 6 114 6 U4 © 
Foreign Government Secnrities.—The laris me _ 
hardly attached the game importanee to the Fashoda isp a 
which has been accorded to it here, but it has had some slitios 
for depression in the condition of French domestic te week 
Prices gave way pretty heavily in the first part of = . is 
and though the recovery has been pretty complete, : >4 are 
still a loss on balance in most cases. French Se Cae 
about 4 lower, there is a fall of 3 in the cane alias 
toms loan, and the junior groups have lost a 7 Loan 
Egyptians, however, have recovered, the Unifie esas 
showing a good advance as compared with last week. : ee ; 
bonds have fluctuated rather widely, and on oy w ad 
down, at 414. Austrian securities have rallied and sho 
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improvement, while Mexicans are at about the same level as a 
week ago. : 
Argentine issues show very little change, but some of the Rail- 
way Rescission bonds have moved up. Brazilians and 


In the South American department the principal | 
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Chilians have fallen and recovered, the former now showing | 


a small advance, while the Uruguay old loan has received 
support. recently, and now shows an adyance of a full 
point as ¢ mpared with last week. The following are the 
principal rates for continuation charged at the settlement :— 
Argentine (1886), do. Funded, Brazilian (1889), Mexicans, Portu- 
guese, Ottoman Bank, and Peruvian Debentures, 5 to 6; do. 
Preferred und Deferred, 6 to 7; Egyptian Unified, 2} to 3}; 
Greek Bonds, Cruguay 3} per Cent., and do. Five per Cent., 4 
to 6; Italian and Russian, 3} to 45; Spanish, 4 to 5; Turkish 
B, C, and |), 45 to Sd. 

The following are the latest closing prices, &c., of some of 
the leading stocks :— 





1571 


spanetaion for the rise. Great Eastern stock, as usual, has 
Teepe eemeteay ny epee oo 
The stocks of the passenger lines have also been in good 
demand, Chatham Ordinary has gone up to 21, but still shows a 
small loss on t Brighton “A” is quoted higher 
than a week ago, but; South-Eastern and South Western 
issues, though closing strong, aré still below last week’s level. 
lhe stocks of the * heavy” lines have just about recovered 
the declines they underwent-at the beginning of the week, 
while Metropolitans have declined 1} on balanee. There 


he week, 


'is a further heavy fall in Waterlao and City stock, the quota- 


tion now being only 108}, as compared with 1153 last week, 
and 127 only a short time ago. City and South London, though 
the official quotation is 744, shows a transaction to-day at 70. 
The following are the principal rates for continuation charged 
at the settlement :—Brighton Deferred, # to } back ; Caledonian 





“Making-up” Deferred, 2s 6d to 3s 6d; Chaths sto ls ; Gres vaster 
Closing Prices— Rise Prices. 1 tod back: Great W ; vathaan, 1s to 1s Gd; Great Kast _ 
ast Week. To-day. or Fall. Oct. 25. Oct.11, | § “28 D&CK; Great Western, } back to even; Hull and Barnsley, 
Argentine 59%, 1886-7 «--.-+-. a ee ie oe ee = 6d to 3s 6d; Midland and South-Western, } to }; North 
Sto 1891 Finding.......... a 9 we “a fe ‘itis Jeferred, 2s to 3s: Nor : . = - N 
Ditto Nationa! CedulasB.... 3% 7 .. st i= ; -- 35h... 363 = mi] aoe a ‘ to; North Eastern, Ve to 4% 3 North- 
Brazilian 4% ionds, 1889...... 54. AES 6. + =: = 5 nt t to 3; South-Eastern Deferred, | to 3; Great 
Ditto W. of Minas 5% ...... S72 &%.. SF .. + .. 5641. 584 | Central Deferred, 9d to 1s 3d; District, 1s 3d to ls 9d. 
Bulgarian 6 tasedocuass at a... 916 2b.... .... 92 .. B | The traffic : bya i oagee seal phate Bagge 
Giles 4%. 185... cee 9 en St er gt a, The tratlic returns of eighteen principal English and Irish 
Chinese 1 Silver, 1894........ 99 101 9 a, 1604 |. 100¢ | lines, as given in the subjoined. table, show an increase of 
BOOS Pi cospenv acess or T so 2 as OO 974 | { , ‘r ce ° k j 
Baypiien 4%, Usitied Debts... 107k 8h 2 108y 105 5: Fg 5. 108. 1094 as equal to 1°5 per cent., for the week, as compared with 
poe Ai Converted «os vessees Ol} 2.1L; 2... + 4. 1Oy 1014 See opennaaens week last year, and the three principal 
I cs acacacra sash an Se eg EP cc aie fe 100 Scotch lines show an increase of 95, equal to 3°OL per ce 
es. eee 1033 441.103 4 2 “42103 Ti oe ¥ am Increase 0h 23,00, equal to 5-01 por cant, 
an imperial 3% 1892 ot 4.. 9192 -.+ £1: ok 1. 92 For the current half-year the English and Lrish lines exhibit an 
2 tenes ssseseneeeas +» @ 8} - 314 8p --. «+. ST. 322 increase of £470,631, or 1°8 per cent., while on the Scotch lines 
0 Mono; Piicisknah tensa ea a 424 . "e is: i 7 3°. 1 
gieeee ts chi enkan "oat root ca * a ‘* a : 1004 there is a gain of £75,748, equal to 3:2 per cent. ‘The latter are 
Kalian 5,1 ae 88 Of ze . Wh thie bl 89h. Ol arin from August lst instead of from Jaly Ist, as in 
jexican 6% 1835... 6... ese eee 97 974 ¥.... .. «. 9 .. 98 | the case of the Englis ‘ish e ie 
Mexican 6°: mares st i a ae Eo & e case of the English and Irish companies. 
ES, scvcncnssrnevane-e 223 = ae 8. +t 6. : 238 Subjoined : f : j 1 i 
Be So o+snessereneaes wit af nt al - at ‘ a a Subjoined are the latest closing prices of the more important 
Spanish New S<aled 2 ...222221 411% 2¢s.. liz fh 1s —- 4.. 40... 413 | 8SUes as compared with last week's prices. The making-up 
Turkish 34% | reer ae 983 94x.. 98) 94 . +. ++ 984.. 101; | prices at the last settlement are also given for reference pur- 
MUOEES. ,...... cose cccce 464 ae ee ee ie 
United States 6 1877 0.0.0.1 10 4 :. 110 4 Rave sa 1 
NEL. «si cacvenapaweia erm .. ew oe xs sbanat “ay omen” 
Uruguay 34%, Bonds 2.2.2 ee ee Es ee Ser ee owas flies. cone Prices. 
Venezuela 3°, 1881 ..........-. ore ae te 32 33 Last Week, To-day. or Fall. Oct. 25.Oct.11 
vie . | Barry Deferred Ordinary ...... ee Se. are ion ee ~ 
British Railways. As stated above, the making-up | Cele@domian. —-.......-.....s- ae gl ee ed ye 
. = y' : ' I Do Deferred cevudaeds caawk ae a 522 3k , 50 
prices were about the lowest reached in the Home Railway | City and South London........ eae a ORE eee: 
market, ani» good deal of activity has been apparent during | Gteat Central, ................ 5 ae Gh a. > 2 54 .. 35f 
ast { . - o Deferred ...... es 19} 20 of \ 20} 
the past few davs, due to strong inv estment buying, as well as Do Londen Extension ...... y ~ _ 8 ie oa mn a 








HOME RAILWAY TRAFFIC 


Div. % | Receipts for Week 


Revenve lst Haif, 189 














per | ended Oct. 22. raffi g gate i i 2 8 
: seemed = — sarted Oct ie = ae Cost £ Aggregate Receipts this Half-year. A progave iad 
= | i] BER 3 sg a - 7 a ota Miles pen 
. si == Name of Railway. wes C=. a | Fu er per | this Half-year. in 
Work. Fixed 53.2% Ee jor S| ga| sex Week. 3 Passengers, &c.| Goods, &c. | 
ing Ex. Chi rges 2" S~ \$$$ 528 $2 te2 “| we. | 2 i es 
celpts. ‘penses RSiSs| |e | S| eS | OD 1808/1897 | 1898. | 1897. | 1803. | 1897. | 1898. | 1897. | 1899. 1897 
1h 625 ‘my. nh | ENGLisa. =: £ £ a ie£i2 ae ae £ £ a £ 
HEARS) 0,748! 63.027! 10 | all Bawey. .........-ceeecerererers ws | se | 9,008] 7,555 299 233 es dng 2 9,229 137,852) 31} 31 
24.228, 1234 402 nil.| nil.|\Cambrian .........0..eeserees 2,279' 3,160 5,4°9) 5,424 212) 22 70,899, 63,293, 43,224) 42,64) 1:6, 25 110,952) 250 | 250 
1289'024 900 413) 819° 773 - Te kin ci cdecerwieueneswes 1,916, 8,094 10,010) 9,959 72 >) 45,737, 49,051 119,092) 119,538,. 165,849) 155,683 130/ 139 
2308. 373.1397 578 cases 1 |1 \Great Central............. .00. - -. | 55,399) 54,638 155 154 881,551) 858,575, 3524) 362 
SP ESBISO 1. eect || | Great Eastern 45,80) 93,314) 9,561 79 | 79 1,043,473 1,915,530) 634,28 114 1,653,569)1,615,704 1 1564 1,156 
4426 £41 ORB 401 9,946 9 “” Great Northern 87,034 165,859 102,831, 90. $4 653,09 ti 35,996 1,02),02@ 975,915 1,873,109 1,810,851/1,146 | 1,063 
2476 C84 1378 415 Aeon 74 24 Great Western 109,910 130,924 192,360 75 73 1,765,9+0 1,740,520\1,472,079 1,643,259 5,256,010 3,383,830 2,682 | 2,561 
werdots,4lo 682,051 54 5 |Laneashire and Yorkshire ..../ 33,932) 62,038, 95,97) 95651 172 17) 825,255. 739,377) 914,629, 831,170 1,73 } 1,670,847, 586}; &:! 
6201,916 3692,29 re 4 , i, 5304 
134801 770;5 4.9 4,510 7% | 6f London and North-Western ..| 92,240'153,7'5 247,933'246,86 129 123 2,055,042 2,007,192'2,193,44 ; 191 4,163,149 L,91Le 1,912 
2092,474 1239' ‘t 537,500 8% | 44 London, Brighton, & 8. Coast! 37,242, 16,135, 55,423 52,685 (113 1194 27,044; 737,042 243,1 247,7 ’ 35 1,944,793, 4769) 476 
762.38: 44: 2/6, 84 5 London and South-Western ..| 49,471) 26,986 75,457 74,170 8) 78) 4 1,952,45 ),725; 34,4 375, 135,952 1,576,221 931) 934 
152° 84s" 90.722 72,408 uil.| nil.|London, Chatham and Dover) 21,828) 7,434) 29,322, 28,093 158 150 140,955 294 463,¢ 465,44 113 l } 1 1854) 186; 
B59, 25517 2'213 64 3 London Tilbury and Southend) 5,892 1,725, 6,047) 5,263 69 794 41,444 155, 105,229, 93,679) 23,839 J, 156,005 126,367, 81 81 
418,452 182'5%° elo ©) 64 Maryport and Carlisle ....,... 623) 1,43%4 2,039 2,050 5) 5 20,274 '169 “he pas a ball ate ; se GNA) 4A 
Breas 10s aes vee Od | 34 Metropolitan ......-......c.004 es, | 16,265 16,695,253 259  188,794/1255 oe “° we <3 26/,4)7/ 253,62 64 | 64 
eng) 2908 83 a o nil. Metropolitan District ........1 <; 93 8,425 8,818'643 69! | 193,942, 2 . staanlo oa “ 15,624 122,017 13) 1S 
"ae Ot <o> oes EE anak enches ov ane wenek } 54,492 149,221' 203,715 199,573 180 148 86,288 83% (1,235,515 1,212,942) 2,253, 299)2, 218,67) 5,494 1,616, 1,354g] 1,330, 
mi. « 799,600, 7 | 5% 'North-Eastern ................ | 44,971 114,659) 159,130 152.255 98 97 42,792\174¢ —1,021,0 5,9 54/1, 764,1°711,616,573)2, 735,254 2,042,599 1, 183| 1,597 
a 2 £8357, 74 | 74 |North London ................ 6,697, 3,305 10,500 10,185 875 343) 355,515 221 i? 100,336) 51,899) 51,840) 1 12h 12) 1a 
417,917 236,356 118,198 49 | 4 [2 egweame Raney .. 4,653 9,491) 14,154 14,134! 73 | 73 } 18,179 2 f 90,9 £7,034) 148,0839'145876 | ; ogo {195} 195 
94,033 87,25: 20,149) 10 Sse asgnontiaukthscenes ae -- | 1,468) 1,68 12, 13 be 22,970, 24,120 J ALG] 1g 
15's. 7:2"... 22,149 10 | nil. Rhymmey ............. as a 4,037, 5,184; 53 7i  29,242/2525 : Al, 60,699 71; 77 
M49!' 17505 c'ass 68 24 South-Eastern 39,614 16,277) 45,831 45,94910+ 93 | 57,406)143 632,314) 631,692) 253,495) 216,516] 953,8 13,4°8 448 | 448 
v9 AP,S9S° $2,937) Se | nil. Taff Vale...- canbiceeas dads oxwet 2,373! 30,633) 13,016 15,6291074127 £8,255, 75 42, 54,053) 1L1,726, 206,078) 153,787, 209,13: 12k) lal 
lal ae 0TCH 
"Te iss dai, (92682, 5 | 5 Caledonian® .................. 24,502) 52,029) 76,601 75,541 85 87  §3,083)148h | 530,164 377,6)5) 546,639) 531,289) 935,848! 953,854 856), B5L4 
25 8S lor se, “220% 5 | Sk Glasgow & South-Western®....| 11,503 18,441) 24787, 25,959 75 75 64.770, 80 19),40!, 133,312} 217,843, 223,654; 403,214) 394,970) 3934) 3054 
“O90 121,76: 4,940) 4 34 Great North of Bcotiand® ....| 3,32), 4,675 @995 8,737 24) 26 22,389 86 120,424) 118,82 331 | SSS 
sdi'ax| 08) sce! aci'aer| of RINE wntsenaisdeonqpsiccs 4,953} 4,627) 9,360) 9,512) 19) 19, | G6 , 56,528) 54,563] 55,842) 57,1-4) 92,585) OL.BSG) S700) SRS 
eft] SOmNS) 2S | a [North British’ .........:¢ isos] 96597 53,364, 77,911 74,333 €2 62 42,070) 423 1,005,552, 998,932 1,251 | 1,208) 
1 RISK. | | } 
WET! wor. xy'ere Of gj Belfast and County Down ....) 1,427 724° 2,181 2,151, 30 28, 1635 | $2,408) 32,500) 10,752] 12,085) 55.25.) 50515) 36h) SA 
wi?) 80,071 27,512, 64 54 | Belfast & Northern Counties..| 2,426! 2,755 5,13) 5,232) 24 21 11,490/159 62,59.| 53,287) 45,454) 44,265) 105,455, 103,571, 249 | 288 
124, 9¢8 , " 5 
#00183 2:7'c44, eeeOs BH. nil. Dublin, Wicklow & Wexford../ -. | 3,398 6,012) 27 | 28 | 17,828) 26 sed ay tornl adr nagl gereeel 06082, 148 | 18 
08.499 Spr 87,121 62 | 64 Great Northern .............. | 7,831| 8,058! 15,909 15,894 30 3) 15,320,139 17 l 8,4 116,7 121,333} 290,525, 225,555, 528 | 492 
266,397) 143 320 42493, 0$ 5S (Great Southern aud Western...) 8,275 10,250) 18,225 18,643, 31 | 31 15,020) 1284 67,225) 164,643} 132,492 134,085} 299,717 295,753! 583 | 695 
SST! 145 See 3.158) 46 | 4 | Midland Great Western | qit63! 6.154! 10,322 12,395 19) 25) 128251575 73 Pa B0t} VEC LAOS, 160K 176, SS) 
* From Augusi I. t From Septeniber 1. 
— eno ; apunp-aaiaeke er 
a COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 
- er a aoe ne -_ -_—— . = ste . o - 
sh =e i $qj " 
nies <a Receipts. Total Receipts. es Receipts. Total Receipts ici 3 Receipts. Total Receipts 
2s , oi ame. 2a 7 ; Aad ‘ 
COLON Fm | lee.) 1ee7, 1808.) 1897. ~ Pass | 1808. 1897. | 1808. _1897 AD 0 
SIAL - er | en ~ : ae } AMBRICAN.—Con x & x x 
. £ £ £ £ ORBIGN.—Con. & S. on os io G 2 342 23.550 $81,546 
Canad Pe L| Oct. 26) 19,708) 29,073) 315.87 SezIdOUrvg of Video ct. 22) 5,518 5,766) 75.42) 71,459 Denver & Mio GrajQet, 6 212m) 38-35), 57.5:0. ere | 
Kast Ind : acinic 1 $93,000) 619,000'200330:0 18327020 Kast Argentine ..'Sep 4 497 2?,1%e Erie..... << susdiek Aug 95, 01 36,536 4,2 19,644 4.1 759 
@Trnk otCanaig) 24; 140,608, 107,613 1,547,612/1,551,187 Entre Rios ...... (ec. 2. 1,118 15,265 [1linois Central .. _| *%179) *35,156)5-508,697/2,872800 | 
Gi. indian pent”; 2) (101,634! 110,122 1,571,347 1,653,557 L.a Guaira & Oar.|Sep. 26 3.777 11 3e0 ner reser lO Ft Fzi9) isa) S805)” 48981 
lodian Midland. °3 4 eed 57,057| 53,555 £9,977 Mexican .......... Uct. 2 16,700 "312,70 N.Y. Ontario & W.| t 15,5 & 16.2 3? ona’ 2 25 "596 
Madras ‘| 22) 10,264 10,725, 145,453, 175,690 Mexican National f 23,995 29 415 Norf ik & West ‘| 16 47'200| 52203) 626030 487 20 
South Indian *** 42 16,225; 20,625 302,027, 337,91t Nitrate Railways” 16; 29,049 ae 1t4 ctneth Wade te A 337 61 19, shit 9% 410'2.607 nae |? 
Foustox."""” 24) 14,€56, 15,883: 179,187) 195,85¢ Ottoman 22} 4,03, 17,552 126,111 North Pacitie ...,'Sep. 17) 152,647| 121,659)5,250, 512 2,699,848 | 
GR i " 883 AS > ) oes eees es e108 % ©) Fé 16,059 Penosyi¥ = dee 5 i,144,6 »L7i,742°3,449,7535 6,185 ; 
BA. Gt. Southern Oct. 26; 36.081, 28.1 nea! xze xan Recife & 8. Frisco.) Aug.27 eats my 5 6ns ceuls 37617 Pia vt ipbia & Erie ine [nes oyal PTO 273 vr teega 
yr & Ensenada . 4, 28,187; 422,079 356,328 so Austrian .. Vet. 10 oe eae ' Philadel. & Readig| Aug. 341,908] 377,798)2,739,636:2,640,767 | 
®& Pacit ‘ 3 | + AMBRICAN. 9 8.3 87,54 7 Soutin t ay ¢ 919,207 825.6,914,97¢, 5,958, 
B Ayres oes Oct. 24} 8/396) Sonn} 11,457) _9::5181Ala: Gt. Bouthern|Sep. 30] | 8,926 | 85%), B2E8) 61.907 Southern Railway) dae. | Soe) ee ait 225 TSee8%8 
Central Argentin, 22) 170,980, 179,39.| 632,372) £42,2<6 Chic, Mil. & 8.P. Oct. 14 183,920 161,000)2,222, fou) d,Y86,"e» mene hae fe] leper te ee 
a 15; 16,083, 12,C62) 765,934) £88,356 Cinn. Southern .. Aug 85,400) 61,900) _-- . a4 
tie ar oy * Two weeks. | 
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Great Dastern ......0 dees ccees 116 oq AG 7. 06 +--+ 1143 ,. 117 
Great Northern Deferred ...... cat a ‘a zat Sse a0 66 50 ae oo eet 
Great Western ......)....:.. . 1632 3 SBS Obs 2 
Hull and Barnsley ~........... 5a 2... Bl {+ mes 1B we -- 52 
Lancashire and Yorkshire .... 1463. 9 «-)145g- 63 ...-- 1 .. 145) .. 147 
London, Brighton, &c,,“A”.... 178 9& .. 179 ie ee ee 
London, Chatham, and Dover.. 20; i ee Pe Bae 
Do Arbitration Preference .. 133) 4 /.°.153 4 2... ee ee BM3* 35h 
London and North-Western .. 197] 8&'.. 197%. 8... .. -. .. 19% .. 19 
London and South-Western ...218 23... 217. 28..—~ 1, .. 220 .. 223 
Metropolitan Consolidated .... 1242 ‘53 .. 1234 -_— 4 ee — <a 
Metropolitan District .......... k a7 ‘ : ‘< S co” 
Midland Preferred ...,....-+-. bk : 4. ; 7 824 4 
TO rediiegeeetiogs 52 f.. 854 6h.. + §.. - 8 
North British Ordimary........ 40p' & .. 407 2 ets ae - 4g 
Dio 3%, Preferred ..:......... 068 “Tk. 8% t Ke Sais os a 88} 
North-Kastern—Consols ..... 174° 5$ .~ 1748 oa ae 
North Staffordshire...,...-..+- + Oe ee eae ee: eee 
' Séuth-Mastern “A, -..'.....a0e ioe 62 2. TOSR’ 4g .. — 18 .. 202... 1106 
American Railways.—The war seare here had not so 


much effect on the prices ‘of American stocks as in other 
departments, and notwithstanding some disappointment in 
regard to the decision of the Supreme Court declaring the 
illegality of the Joint Traffic Association, steady support has 


he vded from New York. Prices, therefore, show an 
almest general improvement as compared with last week. 
Louisville shares have shewn considerable strength, and 
we quoted 2) higher than last Friday, and Milwaukees 


have risen 2}. 
i show a 


‘ 
ent 


Northern VPacifics have been in favour, 
substantial advance, while smaller improve- 
have taken place in Atchison, Baltimore and Ohio, 
rfolk Preferred, and Union Pacific shares. There are, how- 
ver, small declines in New York ‘Central and Reading shares, 
{n the bond list the principal feature is a rather heavy decline 
. Baltimore and Ohio issues, There is also a drop of 4 points 
in Kansas City, Pittsburg, and Toledo, and 1 each in Central 
of New Jersey, Chesapeake and Ohio, and Oregon and California, 
while Eries. Missouri Seconds.'andSouth and North Alabama 
bonds advanced. At the settlement Milwaukees were 
carried over at/3 per cent. to 5 per cent., and the general rate 
on Americans Was 5 per cent. to 7 per cent. 
The following are the latest closing prices, &c., of the more 
prominent issues i— 


have 


“ Making-up” 


-Olosing Prices— Rise Prices. 
Last Week. To-day. or Fall. Oct. 25. Oct. 11. 
Atchison 5% Preferred ,....... 34}. 5'-.. 36 Th.. + 2h... 35 .. 334 
Do General Mortgage ...... 954 64... 9% 7 + Sey ae. 55 
Baltimore and Ohio cae 444 as a. 6 + 4 oa 444 iz 453 
Central Pacific Shares -» “26 y.. Oe 3B + 2B ss Dee oe 
Chicago, Mil,, & St. Paul,C. Stk. 1105 lg... 3h og... + «24 -.. 110 1103 
Denyer & Rio Grande Ord. Shs. 123.3 .. 13h g..+ £.. 123 13 
Do Preferred Shares io ae ys er 23. 534 se 
Erie Railroad Com. Stock .... 123 3 .. 12g 3h... + Rs cS ce Ban 
De Sat Peete: icési.cedecinie SE ince A. eo She 
Do 2nd ,, [y 29 «> 2p ae eo 8 se ee ee 
Miinois Central Shares lll) =A... 1229 128 «5 + SO. lO 1124 
Lake Shore & Michigan 8. Shs.°195 205 .. 195 205 .... 1... ve 
Louisville & Nashville,C. Stk, 557 G6: .. 58 ee ap 55 
New York Central Shares .: Se ae ee 1s 
N.Y., Ontario, and W. Reg.Shs. 14; 53 .. 14315 ..— 3.. 143.. 1 
Norfolk & Western Adj't Pref. 50 B ci 61 rz 48h 503 
Northern Pacific Preferred .... 77s zd .-, 783 Se a ae 76} oo wae 
Pennsylvania R.R. $50 Shares 604 j .. 60 S..- £.. 0 .. BR 
Reading .. : : . ws oe ‘a Sap Ses Ge co 
Southern Ordinary ........ 8 #4 eee Ss Se 
Do Preferred. . $s60bbe. meet Oee a soe Re ge. lk SS 
Union Pacific Shares.......... 33 + wa i a + UB<s SERRE vo~n 
Wabash, St. Louis, &c., Prf.Shs. 208 £.. 2028 1A... 4+ 3 : w os 74 
Do 6% General Mort. Certs.. 314 2 .. 32 Sos +O va os ee 
Colonial and erin 8 ilways.—The discontent which 
is being expressed by holders of Canadian Railway securities at 
the failure of those responsible for the management of the 
roads to come to an agreement respecting the competitive 
traffic does not tend to strengthen the market. Still some 


ecovery is shown as compared with the low prices reached at 
the end of last week and the beginning of this, and Canadian 
Pacific shares show a small improvement on balance; Grand 
Trunks, however, still show a Joss on the week. Considerable 
weakness has appeared in the market for Indian Railway stocks, 
particularly debenture issues, those of the East Indian and 
South Indian having fallen 5 each. There is alsoa fall of 1 to 
2 points in Bengal Nagpur, Great Indian Peninsula, Madras, 
and Southern Mahratta capital stocks. Among Foreign Rail- 
ways, Brazilians show weaknéss as the reports now being 
issued call attention to the adverse influence of the Government 
funding scheme on the position of the guaranteed lines. 
Variations in Argentine stocks are not of much importance, but 
a drop of 4 points has occurred in Mexican First Preference. 
The following are the principal rates for continuation charged 
at the settlement :—Grand Trunk Ordinary, 3d to 94; do lst 
Preference, { to}; do 2nd Preference, 2s to 4g; do 3rd Preference, 
Sd to ls 31; do Guaranteed, }, to 3; Mexican Ordinary, 9d to 
ls 3d.; do lst Preference, 4 to § ; and do 2d Preference, ,'s to Ay. 


The following shows the net movement on the week in some 
of the principal issues :— 









we Pa = “ow 
ra & Prices ise rices. 
Last Week? Moding, or Fall. Oct. 25. Oct. 11. 
Bombay, Baroda, &c. .......... 212. 6 ...210 24 22 —)2 4. :212 .,,/ 216 
Buenos Ayres and Rosario Ord. 65: §3...' 65 Be thn #9 “.. 
Canadian Pacific, Shares ...... 85h TY ast 4 éP'y .' 8182. 
Grand Trunk of Canada Ord: .. ef Tse ie ; ang 
Do First Preference ........ 64 os et — ae .e 
Do Second Preference ..,... 403 i - mie pet gee 
Do Third Preference... | 68 PMO TS EN 16t .* 1 
Great Indian Peninsula” 20... 169 cae Te. eT 167°. 168 
Mexi Re Jway, Ordinary “a 19 Ben AMR BOC. 3: 135... 
“Bo Setond Preference’... d9p SO ast git OR Be 
Pi scbicincctchues vss 5S aS 53 at 
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Mines.— Lis other sections of the * House,” the mini 
market has been pressed and buoyant by turns; and at the 
close-prices show | good deal of irregularity. At the settlement 


in mines, which fortunately began on Monday before ‘the’ Albee 
political tension had beeome acute, rates were not, asa rule ws 
higher than at the preceding account, ranging from 5 to 7 per Gas 
cent. on South Africans, and from 6 to 9 per cent. on Westra: or 
lians and miscellaneous issues. Late in the day, however 
rates hardened,en balanee. . Among- Rand shares, lose Deeps 
have risen ,‘,, Bonanzas, City and Suburbans, Ginsbergs 
Henry Nourses, and Jumpers }, Knight's ,',, and there have ’ 
been smaller gains in City and Suburbans, Durban loodepoorts, } 
Geldenhuis Deeps and Estates, Jubilees, Randfontcins, Simmer BRE 
and Jacks, and Village Main Reefs. Onthe other hand, Ferreiras full 
have again lost 3, Wemmers have fallen {, Heriots, full 
Langlaagte Estates, Rand Mines, Robinsons, Roodepoort Mo 
United, and Worcesters 4, while there have been « few other 
smaller losses. De Beers have advanced 3, and Transvaal 
Golds are the turn better. Land and Exploration shares have Cu 
hardly moved, and close practically unaltered ivr the week. an 
In Westralians there has been a fresh upward 1ovement of 3 Pr 
in Golden Horseshoes, Associated Gold, Ha: ton Plains, J 
Hannan’s Brownhills, and: Kalgurlis have improved }, and fal 
there have been smaller rises in Great Boulders ind Ivanhoes, Ce 
while London and Globes have recovered the shilling dividend Co 
deducted yesterday. Mount Lyells have given way 4. Apart do 
from a rise of ,'; in Mysores and a rally of tha‘ fraction in sh 
Coromandels, Indian gold shares are generally |; to 4 down; Li 
but Copper shares have advanced as a rule, Rio T).to Deferred £l 
to the extent of ,/,, Mason and Barrys 4, and Anacondas ,,, of 
though Tharsis have receded }. 7 
The following are the prices and variations of the more active Re 
shares :— 6 
SouTH AFRICAN. ea 


Closing Prices. Rise C g Prices. Ris L 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
Anglo-French...... 2s. ++ gy, Jumpers .......... 00 Se ieetrar 3, 
nie GORGES 2s Bcc Ee Ge ce | MRED. posescccss s.0 43 20+ f 9 
NN cen acane& 42... 44 ..+ 4 | Langlaagte Estate. 3: .. 3. ’ 
Chartered British.. 22 .. 24.. .. May Consolidated.. 3) .. 3 ny 
City &Suburban(£4) 5jk.. 58 ..+¢, | Meyer & Chariton... 4, .. 4 T 
Consolidated Deep 3 .. 3 .. .. , Modderfontein (£4) 6; .. 6)..--% C 
Cons.GldFields,Def. 47 .. 4%... .. | New Primrose .... 4).. 4s oe 
Crown Reef........ SS eae eee ree u-¢t g 
De Beers (£5)...... 243 .. 25k wo + : Princess Estate .... ig .. 1js-.— S 
Durban-Roodepoort 5g .. 53 ..+ Rand Mines ...... 32... SIG oo a 
East Rand ........ + ae .. | Randfontein ...... ? ais. + 1 
TAD cekusnaens 24; .. 233 ..— ; Robinson (£5)...... 8) .. 88 ..— \ 
Geldenhuis Deep .. 93 .. 94 oo+ Roodepoort United 44... 4 8 I 
Do Estate ...... 73 .. 7$3..+ 3| Rose Deep ........ 7} .. 8f--+ ¥8 a 
Do Main Reef .. #;..  #.. .. | Sheba ......... > Eis Bae C 
Ro oscec0ce 24 .. 3h ..+ 4 | Simmer & Jack (£5) 4: .. 4H..+ te f 
Glencairn.......... 1¢§.. | .-— gx} 8. A. Gold Trust .. 4 .. 4 .. ' 
Henry Nourse 3% 94 .. + Transvaal Gold.... 23 .. 2}4..+ % C 
Heriot (New) ...... a { Village Main Ree! 6; .. 6§ ..+ ' 3 
Jagersfontein(£5) .. 8} .. af var a Wemmer ........- 104 .. 1038 ..— 8 
Johnnsbrg Con.Inv. lyy.. lyk... ..  Wolhuter........-- DR +e oe | 
PED scscccbeceus om. ss a4 4 | Worcester ........ h.. 2gx..— 8 : 
AUSTRALIAN, InpDIAN, &C. } 
Closing Prices. Rise Closing Prices. Rise ] 
Last To- or Last To- or t 
Week. day. Fall. Week. day. Fall. 
Alaska Goldfields .. 1f;.. 1j)..— & | Lady Shenton .... 2j%.+ 4f-+ * { 
Anaconda. ......++ 5en.. 5h ..+ | Lake View Consols 10; .. 103 .. «- 
Associated Gold .. 5y4.. 5Syh.. + i Londen and Globe 17/ .. 17/s.. +1 4 
Broken Hill Prop.. 2y;.. 43% . ee | Mason & Barry (£3) 3 -. 33 +++ 
Burma Ruby ...... _ : .. | Mount Lyell (£3) .. 7 «. 68 «= | 
Cape Copper ...... 5 .. 5 .. .«- | Mount Morgan .... 5 -- See oe 
Champion Reef.... 4}4.. 48 ..— ¢y;| Mysore (10/)......-- Of. 53 + | 
Coromandel ...... ae 0 SER ae% is Nundydroog ...... s&s 3 +s 
Golden Horseshoe 124 .. 154 ..+ 8 | Ooregum .........- 3%... Bo 
Great Boulder ....19/ .. 19/3..4 /3| Do Pref. .......- 4dr.» Agee oe 
HamptonPlains(16/) g.. 4 ..+ 4 | Rio Tinto Def. .... 29ys-- 294 oot 
Hannan’sBrownhill 8¢;.. 8y)..+ 4 | Tharsis..........+- ice ee 
Hauraki (2/6) ...... O05 SN cae 18) IE Siscdbce ons 4ax.. 4% .- + 
Ivanhoe (New) .... 62... 64% .+ ¢ | Waitekauri........ 14... Leen ts 
Kalgurli .......... 63 64 ..+ 4 | W.A.Gold Fields.. 14.. 1 ‘ 


Miscellaneous.—Bank shares have exhibited ¢ ynsiderable 
weakness, as although higher rates for money should be to 
their advantage, the question of the liability on the shares, 
usually dormant, naturally comes into prominence when 
approaching trouble is apprehended. There is a fall of 1 an 
in City Bank shares, Lloyds, London and County, London = 
Midland, and, in fact, most of the principal London ban 
shares. Hong Kong Bank and London and River Plate Bank shares 
haye fallen to a similar extent. Brewery securities show very 
few variations on balance. Several»Trust stocks have fallen 
from 1 to 3 points. Electric shares have had a pretty sn . 
recovery during the last two or three days, and now, as a : ’ 
show an advance.as compared with last week. The lea "s 
feature in the: Phdustrial ‘market has’ been the demand for °- 
and P. Coats’ shares on the declaration of a dividend at the oa 
of 40 per cent. per andaiti, adking GO per cent. for the year, ; 
compared with only 20 per cent. last year. The price ap ve ; 
up to 68, as conipared with 62} ‘last week. W elsbach In 
descent has been actively dealt in; while the Preferent® von 
has risen,-the Ordinary is 2 lower than last week. Mos Se 
other variations are in the downward direction, . ce aad 
having occurred in Lagunas Nitrate, Linotype, Lovell, & “ 
Christmas, and Sweetmeat Automatic Delivery. as BM 
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MISCELLANEOUS. 

Closing Prices. Rise Closing Prices. Rise 
Last To- or Last To- or 
Week. day. Fall. Week. day. Fall. 
DD shiman ane 145 lt --— 4 | Imp.Ottoman Bank 1ll# ,. ll? .. .. 
Armstrcngs .....-- Sh... Shee o | Lon.&County Bankl02 ..101 ..—1 
Coats (J and P.) “asa | 'a89 -.+54 | Lon. & West. Bank 60 .. 59 ..—1 
Gas Light, &)...... 2924 ..2894 ...-3 | Lon.Genl.Omnibus200 .,200 .. .. 

Guinness Ord...... 570 ..570 .. Vick'rs S’ns &M’xm 33... 32. 


Harrods Stores.... 32... 33. {Spiersand Pond ..19 .. 19 


STOCK EXCHANGE NOTICES. 


The Committee has appointed special settling days as under :— 
Tuurspay, November 3. 

Fine Cotton Spinners’ and Doublers’ Association, Limited— 
$88,900 Five per Cent. Cumulative Preference Shares of £1 each 
fully paid, Nos. 1 to 888,900, 888,900 Ordinary Shares of £1 each 
fully paid, Nos. 1 to 888,900, and £888,900 Four per Cent. First 
Mortgage lebenture Stock. 

Trurspay, November 10. 

Anglo-Sicilian Sulphur Company, Limited—511,000 Six per Cent. 
Cumulative Preference Shares of £1 each 15s paid, Nos. 1 to 437,890 
and 626,891 to 700,000, and 189,000 Six per Cent. Cumulative 
Preference Shares of £1 each fully paid, Nos. 437,891 to 626,890. 
*J, W. Cameron and Co., Limited—Further issue of 10,000 Five 
and a-Half per Cent. Cumulative Preference Shares of £10 each 
fully paid, Nos. 17,501 to 27,500, and £64,050 Three and a-Half per 
Cent. Perpetual Mortgage Debenture Stock; ‘*King’s Lynn 
Corporation - £75,000 Three per Cent. Redeemable Stock ; Klerks- 
dorp Gold Mining and Diamond Company, Limited— 780,007 10s 
shares, 9s paid, Nos. 1 to 780,007; Lanston Monotype Corporation, 
Limited--110,000 Six per Cent. Cumulative Preference Shares of 
£1 each fully paid, Nos. 1 to 110,000, and 166,667 Ordinary Shares 
of £1 each, filly paid, Nos. 1 to 166,667 ; *London General Omnibus 
Company, [iinited—Further issue of £46,800 Four per Cent. 
Debentures of £100 each, Nos. 1,501 to 1,968; *Princes’ Hall 
Restaurant, | imited—6,800 Shares of £5 each fully paid, Nos. 1 to 
6,000 and 7.201 to 8,000, and a further issue of 8,000 Shares of £5 
each fully paid, Nos. 8,061 to 16,000. 

The securities marked * are ordered to be quoted in the Official 
List, and also the following :— 

Argentine ‘} .vernment—£1,378,968 Four per Cent. Bonds, Law 
3,655, Nos. 1 to 89 of £1,000, 90 to 639 of £500, 640 to 9,788 of £100, 
9,789 to 14,791 of £20 each, and No. 14,792 of £8 in lieu of the Scrip 
now quoted: Haltimore and Ohio Railroad Company—Mercantile 
Trust Company's Engraved Certificates of Deposit for Five per 
Cent. Bonds of 1885; Four and a-Half per Cent. Terminal Mort- 
gage Bonds of 1894, Sterling Six per cent. Bonds of 1872, due 1902; 
Sterling Six per Cent. Bonds of 1874, due 1910; Sterling Four and 





a-Half per (ent. Bonds of 1883, Sterling Five per Cent. Bonds of 
1877, due 1927; in lieu of the Certificates of Deposit, issued by 
Messrs J. |’. Morgan and Co., Messrs Brown, Shipley, and Co., 
and Messrs Speyer and Co.; Dimbula Valley (Ceylon) Tea 


Company, [.imited—1,800 Vendors’ Ordinary Shares of £5 each 
fully paid, Nos. 30,001 to 31,800, and 200 Vendors’ Six per Cent. 
Cumulative |’reference Shares of £5 each fully paid, Nos. 36,668 to 
36,867 ; Fine Cotton Spinners’ and Doublers’ Association, Limited — 
888,900 Five per Cent. Cumulative Preference Shares of £1 each 
fully paid, Nos. 1 to 888,900; 888,900 Ordinary Shares of £1 each 
fully paid, Nos. 1 to 888,900; and £888,900 Four per Cent. First 
Mortgage Debenture Stock; Milner’s Safe Company, Limited— 
Further issue of 10,000 Shares of £1 each fully paid, Nos. 140,001 
to 150,000; Pittsburgh and Connellsville Railroad Company — 
Mercantile Trust Company's Engraved Certificates of Deposit for 
Consolidated Mortgage Six per Cent. Bonds, in lieu of the Cervifi- 
cates of Deposit issued by Messrs J. P. Morgan and Co. now quoted; 
Willans and Robinson, Limited—Further issue of 7,500 Ordinary 
hares of £5 each fully paid, Nos. 22,501 to 30,000, and 7,500 six 
r Cent. Cumulative Preference Shares of £5 each fully paid, Nos. 
1 to 60,000. 


DIVIDEND ANNOUNCEMENTS. 





Dividend Corres- 
| per Cent. per Annum. ponding 
Company. Period. ; T a Period 
i | Making last 
| Interim, Final. |} for Yr.| Year. 
BrilliantGold Mining...) .. |... | 6 ps} Js .. 
runner, Mond, and Co. ee ‘+ 20 
City of Santos Improve- 
ment Pref. Ord. ...... Half year, June 30 ‘.] 4 
r’s Consolidated .. ey oa | 3d p.s. < 
Land and Mort. of Egypt Half year| Sept.30|. 7 | .. s 6 
Mttone Jad skakduaeues Year Sept.30| .. 5 5 oe 
Ontevideo Gas........ Half year) June 3 me Be oh ae § 
Mont Morgan Mine..... Month | Oct. | 7d p.s. os 10 
alder & Collyer's Brew.|Half year| Sept. 29 mf. se 10 
Oriental Telephone and | { 
Es siphgu uma a as { = e's 4d ps.[ .. 4d 
th Indian Railway.. Half year) June 30 5 R det | ° 
hite Feather M. Reef! os | 9 | 6a p-5. | ‘ Te 





RNotices and Reports. 


RAILWAY COMP. 
ALAGOAS.—In a circular to the shareholders the directors state 


that they have protested officially against the breach of contract in 
a peyment by funding bonds, holding the Government liable for 
y loss therefrom. The amount due on July lst on account of 
sterling guarantee on the main line capital was £17,927, and 
teatised £ y received bonds to that extent. These bonds 
on the 6. oF only £1,475 in excess of the half-year’s interes 
6 per cent. debentures and:5 per eent. debenture stock. Th 
——_——- -- 





—= —————— Oe 


THE -ECONOMIST. 

a LLL EE, 
result of this action of the Government was a reduction of £4,392" 
in the company’s revenue for the halfsyear, and the directors there-.; 
fore regret being unable on this oceasion to distribute an interim: 
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dividend on the share capital of the company. The directors avail 
themselves of this opportunity to report to the shareholders that the 
working of the linein Prazil far the six months-ending June 30th 
last showed a surplus of Rs,102: 199$195, which amount was paid 
as heretofore into the Government Treasury. 


BOMBAY, BARODA, AND CENTRAL INDIA.—Notice is: given to’ 


the holders of £536,000 three and a-quarter per cent. debentures of 





this company, which expires on December Ist next, that. the. 


directors, with the sanction of the Secretary of State for India in 
Council, are prepared to renew such debentures for a further term 
of seven years at the rate of 3 per cent. per annum interest, provided 
that the holders of the said debentures intimate .their. acceptance 
of this offer, and deposit their debentures at the office on or before 
Tuesday, November 22nd. 

DEMERARA.-—The report for the six months to June 30th states 
that the number of passengers carried has increased from 141,04 
to 142,399, the tonnage of goods carried being 29,042 tons, as against 
20,950 tons in 1897. In expenditure there has been a saving in 
several departments, and there is a balance of revenue of £7,859 to 
be added to £307 from the previous half-year, making £8,166, out 
of which the directors recommend a dividend at the rate of 3 per 
cent. per annum on the original stock, carrying forward a balance 
of £1,666. 

GREAT INDIAN PENINSULA.—For the half-year ended June 
30th last the directors propose a dividend on the capital stock of 
8s 9d per cent., payable in January next, in addition to the 
guaranteed interest of the half-year. 

MEXICAN SOUTHERN.—The report for the year ended March 31 
states that the receipts were £63,730, against £62,496, the profit 
being £21,036, against £16,653. The gross receipts in Mexican 
currency show an increase of $81,995; the comparative smallness 
of the increase in the sterling equivalent has therefore been caused 
by a further decline in the price of silver. The proceeds of the 
coupons of the $8,000,000 silver bonds received as subyention from 
the Mexican Government have for the same reason amounted to the 
sum of £45,177, as compared with £49,704, the adjusted realisation 
for the previous year. Including £7,891 brought from 1896-97, the 
income for the year amounted to £73,829, and, after providing for 
interest on the first and second mortgage debenture stocks, with 
sinking fund on the latter, and other charges, the stim available is 
£24.431. Out of this the directors have placed £5,000 to a renewal 
and contingency fund, and recommend a dividend on the ordinary 
stock at the rate of 1} per cent. per annum, which will leave £6,931 
to be carried forward. The sinking fund for the redemption of the 
second mortgage debenture stock is now being applied. £1,200 of 
this stock having been purchased and cancelled during the year 
under review. 

SAN PAULO (BRAZILIAN).—The report for the half-year ended 
June 30 states that the receipts amounted to 8,207,215 milreis, a 
decrease as compared with those for the corresponding period of 
1897 of 282,097 milreis, attributable chiefly to the falling off in 
imports. The working expenses were 5,131,933 milreis, or 62 per 
cent. of the gross receipts, and the net revenue was 3,075,282 
milre's, which, at the several rates of exchange at which the 
remittances for the half-year were made, amounts to £81,750. 
The average rate of exchange for the half-year was 63784d. The 
accounts show a balance, after payment of interest on the debenture 
stocks, and including £105,448 brought forward, of £154,745. The 
directors propose a dividend on the ordinary and new ordinary 
shares at the rate of 6 per cent. for the half-year, tax free, making 
11 per cent. for the year. The amount carried forward, after 
providing for income-tax, will be £52,206. 

TALTAL.—An interim dividend of 1s 3d per share was paid in 
May last, and after redeeming £2,300 of the mortgage debenture 
debt and transferring £2,500 to the reserve for maintenance and 
renewals, &c., as well as providing for all other charges, the balance 
now available is £13,409, out of which the board recommends the 
payment ofa further dividend of 2s per share, making an aggregate 
of 3s 3d per share, or 3} per cent. for the year, carrying forward the 
sum of £3,409 to the next account. 

WEST FLANDERS.—The report for the half-year ended June 30 
states that the receipts from traffic am minted to £68,335, an 
increase of £2,819. The toll of £1,063 paid by the Belgian Goyern- 
ment for the running powers the company grants to it over the 
Deynze Thielt and Comines Ypres sections makes a total of £69,398. 
The expenses, amounting to £41,324, are heavier by £2,256 than in 
the first half of 1897. The directors have come to the conclusion 
that, in the best interests of the shareholders, they ought not to 
divide as much as last year, but revert to the rate paid in 1896— 
viz., 5s 3d, or 6f 65c, per ordinary share, This will allow an appro- 
priation of £1,120 to the renewal account and of £800 to the sinking 
fund! The general revenue account shows a balance of £28,965, 
and, after providing for the payment of the preference coupon, for 
the interest and redemption of the four series of bonds, and the 
proposed dividend, a balance of £125 will remain to be carried 


forward. 


BANKING COMPANIES. 


SALOP OLD (Messrs. Eyton, Burton, Lloyd, and Uo.). — The 
balance-sheet, September 30, 1898, shows :—Liabilities—Capital and 
reserve fund, £80,000; current accounts, £341,020; deposit accounts, 
£208,069; total, £629,089. Asseta—Cash in hand and at agents, 
£58,804; investments (Consols, India and Colonial Stocks, Cor- 
poration Bonds, Railway Debenture, Guaranteed, Preference, and 
other. stocks), £183,598; other securities, £20,769; advance on 
current accounts, loans, @nd_ bills, £359,417; premises account, 
£6,500; total, £629,089. 
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MISCELLANEOUS COMPANIES. 

ALEXANDER FERGUSSON AND CO.—The report to September 30 
last states that the year's trading has resulted in a profit, after 
providir.g for all the charges of the business, including manager's 
sdlaries and directors’ fees, of £12,425, to which is added the 


£12544. The directors recommend a final dividend on the ordinary 


to be carried forward of £97. 

BARRANQUILLA RAILWAY AND PIER.—The report states that 
the tonnage carried was 70,037, the gross receipts $646,845, the 
working expenses $256,272, the net profit $390,573, and the profit in 
sterling £28,503. The percentage of working expenses for the year 
has been 39°62, as compared with 40-09 for the previous year. The 
directors recommend that a dividend for the year be declared upon 
the shares at the rate of 3 per cent., and that a further sum of 
£3.000 be invested ir Congols, as a provision against contingencies. 
CAPE TOWN DISTRICT WATERWORKS.-—The report for the year 
ended June 30th last states that the gross revenue amounts to 
£19.409, and the net profit is £8,442,to which is added the amount 
br rward from June; 1897, £1,337, making a total credit of 
£9,779. ‘Lhe directors propose a dividend of 10 per cent., carrying 
urd £1,779. ‘Whe reserve fund amounts to £1,600. 

HODGSON’S KINGSTON BREWERY.—The report states that, after 
deducting current expenses, interest on debentures to date, pro- 
' rves against book debts and rents receivable, writing th 
lepreciation off the value of the leasehold properties, adding 

the reserve fund, and the payment of an interim dividend 
rate of 7 per cent. per annum for the six months ended 


3lst last, there remains £12,694 available for distribution. ; 


this sum the directors recommend a dividend at the rate 

{10 per cent. per annum, free of income tax, for the six months 

d september 30th, making a total distribution of 8, per cent 
he twelve months, and carrying forward the sum £2,694. 


fort 


J. AND P. COATS. — The directors have, subject to final audit and | 


after providing about £50,000 for depreciation, agreed to set aside 


£200,000 to the reserye fund, bringing it up to £1,150,008, and to 

commend a dividend for the half-year of £2 per share, in addition 

£1 per share interim dividend paid in May, making €3 per share, 
r 30 per cent., for the year, carrying forward about £57,000. 

LAMBETH WATERWORKS. —The directors have decided, subject 
to audit, to transfer £5,009 to the contingency fund, and to 
recommend the payment’ of a dividend for the past half-year at the 
maximum rates, and the payment of 5s per centum (being at the 
rate of 4 percent. per annum) on account of arrears of dividends, 
leaving a balance of £6,000 to be carried forward after making pro- 
vision for the payment to the sinking fund. 


MONTE VIDEO TELEPHONE.-~-The report for the year ended 


Monte Vid 
preciation of stock of materials at Monte Video, &c. 
i 


} 
(he proposed reduction of the capital was confirmed by the Court 
on the 19th inst. There has 


of the promissory notes for the del 


notes, as provided for under the scheme of reduction and sub- 
division of the capital, and th 


1crefore it is not possible at present to 

pay any dividend rdinary shares. The directors recom- 

mend the payment of the full 5 per cent. on the preference share 

capital, absorbing £4,200, and leaving, after placing £1,000 to 
reserve, the sum of £2,602 to be carried forward. 

WELSBACH INCANDESCENT GAS LIGHT.-The company has had 

prepared a transkation of the report and accounts of the original 


ended June 30, 1898. It states that the accounts, after deducting 


nses and taxes, closed with a total profit of 1,528,842-94 fl. 


on trading accounts amounts to 1,979,674.22 fi, an 
ase oO 441,234 8&1 fl, du to the larger sale of all the produ ts of 


he factories, to a large extent the result of a reduction in prices. 
lt proposed to pay a dividend of 5 per cent. on the share capital, 
livide the sum remaining (1,453,842-94 fl) as an extra 

{ 95 per cent.—viz., 1,425,000 fl—carrying forward to 

int the balance of 28,842-94 fl. 


MINING COMPANIES. 

BRILLIANT AND ST GEORGE UNITED.—-The report for the half- 
xr ended Angust 12 states that the output of quartz was 13,986 
tons, showing an increase over the previous half-year of 2,314 tons, 
and the yield was 20,283 ozs, valued at £71,338. From the proceeds 
of the haM-vear’s operations dividends were declared amounting to 
£41 400 os $d per share, equal to a rate of 115 per cent. per 
wnum on the nominal capital of the company. 

MAY CONSOLIDATED..-The amount of water supplicd by the 
Johannesburg Waterworks Company under the recent arrangement 
is not sufficient to enable the directors to keep the whole of the 100 
stamps at work, apart from a water supply from the co npany’s own 
dam. The following cablegram, dated October 21, was received on 
Saturday. —‘* Water is very scarce. Early yesterday morning the 
battery was stopped in order to effect repairs in the mill engine. 
Che mill will start work again on Monday morning with 50 stamps.” 
It is hoped that early and sufficient rains will’soon enable the full 
batter tamps to be at work again. 

NORTH KALGURLI.—Th2 report states that the expenditure in 
\ustralia during the year ended June 3th amounted to £10,231. 
and in London (after deducting interest and transfer fees) to £345. 
The cash remaining in hand on June 30th was £33,200. Out 
of the 50,000 new shares created 25,000 have been issued at 10s 
premium. 

RANDFONTEIN ESTATES AND GOLD.—Advices have been 
received from the company that they were determined to obtain 
an actual yield by milling from the second reef recently discovered 
on the property, and, as the result of crushing 75 tons taken from it, 
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has been very firmly held for both round and flat qualities, and 
with a sustained demand a satisfactory bueiness was effected. 
The cargo market for this grain has ruled firm as regards 
values, but actual sales have been on a restricted scale, the demand 
being anything but brisk. 15,000 quarters, American mixed, 
November shipment, from Northern ports, changed hands at 
17s 10id, and subsequently there were buyers at 18s. For a cargo 
yellow La Plata, afloat, per Georgia, 18s net was accepted. 
American inixed, new crop, January shipment, was offered at 
17s 9d, and |ecember, old crop, 18s. Danubian, one-third new, 
November-!)ecember shipment, sellers, at 19s 6d. American mixed 

reels have received moderate attention, and currencies are 

rer. Atloat sold 18s 44d to 18s 9d; shipping, 18s 6d; October to 
November 15th, 18s 3d to 18s 44d; November, 18s to 18s 3d; and 
November-|ecember, 18s 3d to 18s 14d. 
pated in the firmness for feeding stuffs, and a fair business has been 
passing. | irrive, the market has ruled tirm, but business only 


of moderate extent. American mixed, clipped, October and also 
November, sold, 16s. American, white clipped, 38 1bs, Winchester, 
afloat, 16: 9d; November 15th, 16s 6d; and November- 
December, 16; 44d. White Canadian, November, 16s, 
and November - December, 153 103d. Joth beans and 
peas hay been quietly dealt in, but prices are firm. 
The mar! lay was rather poorly attended, and the demand 
for breadstuffs was very quiet, being limited. English wheat, in 
short sup; ruled slow and unchanged from Wednesday last, 
foreign «iis s being occasionally weaker. The spot market for 
flour ru! , but generally quiet. Grinding barley sparingly 
offered, a: ry firmly held. Oats were slow, and American barely 
80 firm, ma being firmly supported. The carg> market for 


wheat has 
favour bu 
Parcels di 
Ws. Mai: 


lulland inactive, the tendency being to further 
Walla-Walla, October-November, sellers, 303 3d. 
and easier. No. 1 Northern spring, November, sold, 
udy, quiet. American mixed, November buyers, at 
18s 14d, a: November-December, 17s 10:d. American 
old crop, November, sold 18s 6d to 18s 3d. Barley lower, 18,000 
quarters Nicolaieft, 
and 13,000 icters, Azoff, September-October, at 17s 14d, to cancel 
contract ts firmly held. 
The fol! 
during the 
1895-6 : 








1898-9 1897-8 1896-7. | 1895-6. 

, cwts. cwts. ewts. ewts. 
Imports--Wheat (7 weeks to Oct. 15); 7,964,000, 7,453,090 7,617,40€ 10949,0C0 
Flour st 2,571,700' 2,023,3K 2,797,900 2,877,400 
10,535,700. 9,476,30C 10,415,300 13,826.400 

Add week ending Oct. 22—Wheat ....| 1,596,50C; 1,596,300 1,807,100, 864,800 
RRs et ie AS. 420,60. 227,80 437,700 394,600 

To rts, 8 weeks ...... 12,552,300 11,010,400 12,660,10C 1°,185,8C0 
Less exports -Wheat.........0.e00e 15,400 12,606 14,400 21,400 
US sian. 3+ i Ai cecee ouauacslian ae 26,000 25,306 40,100 15,900 
POOR CUMONINE, canta dees «bas 12,511,400. 10,972,500' 12,605,600 15,048,509 ! 
Add to thi estimated sales of | 
home-grown wheat ......... 6,097,600 6,361,500 5,516,700, 3,200,200 | 
Eight weeks’ home supplies ........ | 18,609,00 17,334,300 18,122,530 18,048,700 

Average price of English wheat, per 8 4d s da s a s a 

IN Wis vee'siich «tava o8ieck panes 26 8 32 2 28 11 25 5 

DRONUE,. -5.<-ccinmauiancaccnecms 6 13 7.5 6 8 5 104 
“Visi s bushels. bushels. bushels. bushels. 
isible supply’ in U.S. centres, bush.. 14,848,000 24,929,000) 57,285,00C 50,486,000 
Do do = in ewts.., 7.954.300) 13,3§5.000 30,689,000 27.046,000 


COMPARATIVE AVERAGES OF GRAIN. 


Pe following is a statement showing the Quantities Sold and 
€ Average Price of British Corn (Imperial Measure), in the six 
weeks ended Oct. 22, 


of the years from 1897 to 1894 :— 


QUANTITIES SOLD. AVERAGE PRICES 


Oats. 











ee Wheat, Rarlay. Wheat. Barley. | Oats. 
on™. qrs_ bsh qrs bsh| qrs bsh} s 4 2) 6.4 
* 2 85,634 1 245,714 5] 24,713 6] 26 8 2 1! 16 6 
.. 75,992 0 220632 2] 22685 5| 26 6 27 li 16 6 
8. 87,106 7 | 167,705 7| 22,636 4| 26 6 275 | 16 7 
Bey, 24.) 20:02 4! 117,759 7) 27014 3/ 25 9 27 0 16 7 
"37, «(10669 5 | 570% 2| 19977 4; 2 5 | 2% 9 17 1 
58,858 0 27,879 7{ 13674 6 25 7 26 10 16 10 
a — 58,249 5 | 203603 6| 14,303 1| 32 8 27 5 16 2 
4886... 65,880 6 192,610 7| 15868 0} 2811 26 | 16 0 
lags 0.177 1) 196,367 6} 13,700 3) 25 5 25 4 13 7 
, 10,717 3 | 170,386 2| 16595 4| 17 7 23 8 13 3 

THE IRON AND COAL TRADES. 

The re ae 


. ports from the various trade centres continue to be of a 
eerful character. 


Political nervousness 
no effect on prices, 
Warrants, though to- 


displayed in financial circles has had little or 
At Glasgow a good busimess has been done in 
riday. Thee night's quotations are about 2d lower than last 
month « Ti are as follows :—Buyers, 49s 9d; cash, 49s l4d one 
323,190 to + sd more. Stocks in Connal’s stores, Glasgow, 
Our Midat Middlesbro’, 92,538 tons. 
Neith. ? " ilesbro correspondent, writing on Thursday, says :— 
market s con Strained political situation nos the stringent money 
. a tm to create any adverse influence on the iron trade. All 

** iron and steel are in good demand and at steadily 


—}NY}Nf 














| Middlesbro’ and in S 


fin all departments, and 
Oats have also partici- | 


| ing in the autumn of |: 


| £6 2s 6d, less 24 per cent 





| remained stationary 
| been made the price is g 


at £4 12s 6d, net at works 
arcel: 
parcels, | 


afloat. 47 to 48 lbs, per Malvern, sold 17s 3d, } 


x table estimates the home consumption of wheat | 
vest year 1898-9, contrasted with 1897-8, 1896-7, and | 


mouth best Wigan arley 
| 


oe 8s to 8s 6d. 


1898, and for the corresponding week in each 


The pig-iron markets are active, and the | 


OS 





advancing prices. Middlesbro’ piétron has now reached 45s for 
No. 3 foundry iron, and 54s fér hematite, considered to be good 
remunerative prices to smelters, notwithstanding that furnace coke 
has advanced to 15s 3d. The steel works are very fully occupied, 
especially for shipbuilding material, for which new orders cannot 
be easily placed. Prices have ‘advanced, and are now for steel 
plates, £6 10s: angles, £6 5s. 

The Iron and Coal Trades’ Review writes as follows respecting 
manufactured iron and steel Prices have again risen this week in 
ytland both for iren and steel, the increase 
varying considerabl; rding to quality. For steel the average 
rise amounts in Cleveland to 5s per ton, while Scotch makers are 
quoting at an advance of 2s 6d ‘per ton. Work is plentiful 


steady stream of orders continues 


to be received The bulk of the demand is for heavy 
} material, and a good | 1e38 is being done in rails, both 
| for home purposes and for export, Barrow and Sheffield parti- 


cipating in the bulk of the 


larger share of such ord 


obtains the 
plates as are being 


mntracts, while Scotland 
rs for ship and. boiler 


placed. A large volume of business is also being done in cast-iron 
pipes, the requirements being done for the momenton an unus ally 
large scale. In the North of England makers have further advanced 


steel ship plates to £6 10s per ton, less 24 per cent. delivered 
at local shipyards, which is 25: per ton more than they were realis- 
lron ship-plates are advanced to 


f.o.t. Steel ship angles are raised 


ist vear. 


to £6 5s, and iron ship angles to £5 37s 6d, bot! 24 per cent., f.o.t. 
|Common iron bars are also up, the general figure being now £6, 
less 23 per cent. Bars for a long time showed litt tendency to 
follow other finished iron and steel up in price, and for mg time 


Js, but now thata wrt upwards has 


at £5 1 
ing up quickly. Ik Lrails are kept 


ivy sl 


> * 


trade. Shiy 


weather, 


There is nothing new to note’ as regards the ena 
ments are well kept up for the time of vear, th 
trade, ‘being favourable to the export 


hampering the house eczl 
trade with Baltic p There are no disputes of any 


VV hil » 


rts magnitud 


in progress, and work is more regular than has been the case of 
late. Prices are steady, but in sonmre instances small reductions, 


amounting to about 3d per ton, have been made to secure business. 
The quotation for best Northumberland steam coal is 93 9.1 to 10s per 
ton, f.o.b., and for smalls 5s 94 to 63. In Lancashire at the pit 
remains: at lls to lls 64: Pemberton 
| four-foot and seconds Arley, 9s 6d to 10s 61; common house-fir 





THE COTTON TRADE. 


j 
| 
, 
© Same Period, Same Period 
1897. 1896. 


LIVERPOOL, October 27. 








PRICES CURRENT 
Jié g 
32 i 
Descriptions. Be ae ah ae man oe , 
gig ZB. 9/G/2 8B si giee s 
CO ' A Ci Alm | MH a OA & | a oA & 
American. aid'a@ialidjdad@tta;a@jaiiajidadia 
| Sea Island........perlt 8 84/9 [10h (20 | 9 | 9 i1O [11 12 134 
Florida ditto 64 6h | 7 | 9h 6h 69 1% 71% 8 
Orda OUM MidGMiMI LM Mid'GM LM MidGM 
ori 24 23 2st) dei SE | BS 344) 340) SH 4h 4hY) 4B 
ee y 23 i ' 
mn Brazilian. Mid ME F ib Gad. MF Fr. Gd.jiMF F r. Gd, 
Pernambuco, &c. .... By ay| 3B ) 4a 442 
ae oui . | Spal Sek 8 5 , a aii : 
| Paraiba...... 3¢: San) 3&4 i at , 
Rio Grande .. ist ; oe |e . at . 
| Maceio ...... ie .» | SR | Sxe! 3h 54, 3 a4! ak on 
i Maranham .......... Sdn Syh) 54 34 5 ° 2 ‘ 
Egyptian. as a = ; 
Brown eee ee 3 3h U4 4348 | 4 a} 48 4h | Sih) Sf 64 
MINER pin vavnc cee - | ss | se | Spay Oe .- | & 3 go} astra 
Smyrna, Greek, &e. .... 4 Sh | og 4 34 | 5% 2 2 Y 
| West Indies, &e. s 2 , 
| Tahiti Sea Island oe | ee | SEE SD 5} St & 5 64 7 
Peruvian—Rough..... a , 6r4 644; 7z ; s. oe 
Ditto Mod. Rough.. 5A Sth Gy i at Aa | Sti 
| Ditto Smooth oo 3 33 3 x og oe m4 . 4 , 
{ Ditto Sealsland......| .- 14 SB 5 | 6 ee i | } 
ae . | Webi Sei 3a | 56 . | 3x 4 i 4 
East Indian. GFr) ror Gd F G|Pne|S'tn iG F Gd ne GF Gd. Fne 
| Surat—Mac.G'nd Surtee ail b om) (son « b4 , F 
Surat % a Bro ~ 3 34, Sx 2 Sib Sys oe 4 , 4423 
Sawginned Dharwar 2 3 5 toss . Sh) Sy -- | Sth) 4fn «- 
Bhownuggar ; 2 2h 28 2} 21} «| 2y ; 34 3H 4 ‘ 
M. Gin’d Bhownuggar, 2¢ | 24 28 24 2th) o- 4 : oh! 342 t} at 
Oomrawuttee, No. | 2yni Ste) Sta any os A Sth Sth aM Sta 3th 42 
No. 2 ‘ -- | Ox ta, 26 -. | Sf Of os) be) ag 
|} M.Gin’d Oomra, No. 1 .. 2h! 2th) 2ta 2ti 3 Zt) Stx 34 34h Sth 44 
a me No. 2 oe 2Hy) 2h 2h Fd 244 | Oe ae ia 
M. Gin’d Khandeish.. 2yn) 2h 2th +: Bee 4 es 
peta a) ee Sti) 48 
M.GinnedComptah. 23 21) co foe | oe |) Stet Si és aa} Se 
Bagalkote ........--- ° oo Be | se | oe + | OB. “hae 2 
Scinde éuabeasi bebe co | ae 2f | aff ss 2te 3 3a. 3¥¢ 
hine Gin'd Scinde . suk 4 Ai 2d. | -. | 3 . 
| bene ined 28 | 28 | 2h | Zt, 23 | 3h 28 28 3S Sk 349 
Machine Ginned Bengal =: 2*8-2*9" SF, 398 - 245 3” se bas 
| Madras—Tinnivelly 29) 2h | Sty) -- fee | ee |] SEF, S45] oe | an ° 
| Western We ioc ie oe 3Pn 3% «> |} #18 Th +e 
| Commilla..........-. No2 3,4, No.| I, 35 Nol! 37h) Shi! .. | «+ oe 
| Coconada, Red ... =... Faijr 24 +3 2 Fair Sel 8% 
| Imports, Exports, Consumption &c 
1898. 1897. 
Bales. Bales. 
| Imports from Jan. 1 to Oct. 27 «..++0+ +000 2801621 ...... 2,242,947, 
| Exports from Jan. 1 to Oct. a an 285,089 erence 516,121 
| Gtock. Oct. W ....-------secrceeress A aaigadigen a EP 354 STO 
Consumption from Jan. } to Oct. OP svete ess QINSAD e042 2,566,027 
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oS ee y , os ee sesseeceneinenees 

. — 

ia) | unaltered. In the Lond ket inquiries hav 

iim ig These figures show :— | unaltere n the London market inquiries have been few and far 
Te A Bales. | between, and there has been next to nothing doing. Advices from 
ae _ increase of imports sepyeeee with the —_ Goto last year Of...... pet | the United States, which indicate that the woollen industry there is 
a Gs A decrease of attanl Coports Of een ON I, “sgo30 | in a very unsatisfactory condition, appear to preclude the likelihood 
H mit An increase in stock of.......s...ccc00e Borat Sates OGL GES: 239,070 | of any considerable renewal of American orders in the near future, 
;. * | In speculation there is a decrease of 3,540 bales. 


The imports this week have amounted tc 136,013 bales, and the 


(ine 


ree -~———* ra 


luding cable advices to date) is 362,000 bales, against 325,000 
bales at the corresponding period last year. 

Cotton has. been in fair demand throughout the week at un- 
changed prices. In Sea Island no businéss 1s reported. In American 
a fair business has been done at steady rates, and previous quota- 
tions are resumed. Brazilian has been neglected. Quotations 

unchanged. Egyptian has been in good demand, but only a 
moderate business has been done. Quotations of the current 
qualities are raised ,,d per lb. “ Extra fine” is exceptionally 
reduced 4d per lb. In Peruvian a moderate business has been done 


are 


+ 


I 


at unchanged rates. In Kast Indian a fair business has been done, 
i} t quotations are partially reduced #,d per lb. 
4 * Futures.”—The market has been quieter, and after some slight 
}<s , fluctuations prices show generally 1 64d to 2-64d per lb decline 
+} in last Thursday’s circular rates. The closing values are:— 
Delivery: 


American, any port, L.M.C., Oct., 2 63-64d to 3d; Oct.- 
| Nov., 2 63-64d; Nov.-Dec., 2 62-644; Dec.-Jan., 2 62-64d; Jan.- 
| Feb., 2 62-64d; Feb.-March, 2° 62-64d to 2 63-64d; March-April, 


— 
=: 
Qe 
ae 
ee 


; | 265-64d to 3d; April-May, 3d ‘to 3 1-644; May-June, 3 1-64d; 

a J July, 3 2-64d; July-Aug., 3 3-644; Aug.-Sept., 3 5-64d to 
ah |} 5 4-64d per lb. The following transactions have taken place in 
an. 3 : || iecyptian—Delivery: -F.G.F., Nov., 4 21-64d; Dec., 4 17-644, 
i A } 18-64d - 


Jan., 4 18-644; Feb., 4 18-64d per lb. 


i 1 rhe amount of cotton forwarded this week is 67,812 bales, and 


‘ } i ¢: . || actually exported 4,316 bales. The increase of stock this week is 
cei |; 63,890 bales. The sales amount to 62,890 bales, of which 270 are 
ei. ta || on speculation, and 1,710 declared for export. 
4} | MANCHESTER, October 27 
; 1] Nothing fresh of moment has occurred in our market during the 
| past week. Generally the toné has been steady, with a smaller 
1} trade passing both in cloth and yarn. The sales on Luckee Day at 
ai ; Calcutta amounted to 30,000 packages, against 24,000 packages 
beat twelve months ago. For India and China there has this week been 
si || only a comparatively small trade done. Few {resh inquiries have 
a dt ; been mentioned either in shirtings or the finer fabrics. The 
; maller outlets have continued healthy, though here also there has 
2 hardly been so much trade about. Home American yarns have 
; been quiet, but steady. The turnover ismuch smaller than that of 
hag : 1] recent previous weeks. Still sellers are deeply sold, and at the 
uf ‘ |} moment are quite indifferent as to fresh business. Shipping yarns 
\\ have also been auiet. solton spinnings are rather dearer to-day, 
| owing to the extensive business (1,000 bales) done in Egyptian 
} 


cotton in Liverpool. 


(I.) Comparative Statement of the Cotton Trade. 


















the past week has hada depressing effect upon business. So far as 


| Previous Weeks in 1898. 
Price | - - 
Oct. |Price |Price ,Pric e, Price) Price 
;" | 27, | Oct. | Oct. | Oct. | Sept. Sept. 
' , 1898. 20. 13. 6. 29. 22. 
{ la d|sa sdisdisdisa 
Raw Cotton—Upland middling. ...per Ib! O 3g.) 0 32, 0 3%:' 0 34,0 34) 034; 
¢ - Ditto, good middling...... O 34.0 53 03%, 0 344) 034, 0 Ui 

: | — Pernambnco, fair .......: 034/035 035 0340 30 3 

| = _» _ Ditto, goud far .......... © 380 52.0 52 0 38 0 3$4\ 0 Sta 

rs] | Yarns—No. 40 Mule-twist fair, 2nd quality 0 644! 0 O 6ti 0 Gta; O 620 68 

ran | og im, ge N@, 20 Water-twist ditto O 63/0 6; 0 6: 0 63 0 Gta 0 6H 

rs 26-in, 66 reed, Printer, 29 yds, 4 lbs 20zs} 211 |211 211,211,211 /21 

Bie | 27-in, 72 reed, ditto SlisZeosesS Fis Fis TiS Vis Vis F 

' 359-in, 60 reed, Gold End Shirtings, 374 

yards, 8 (004.686. .i;.5..o..asevosee 1S TIS T1585 VTI5 VIS 316 F 

ae, 40-in, 66 reed, ditto, ditto, 8 lbs 120zs ..|6 1416 146 156 146 146 14 

, ia 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ....) 6 af 6 af 6 94 6 946 af 6 9 

oh 59-in, 44 reed, Red End Long Cloth, 36 
yP | bend kt gO a RRO epe th ii. at O41 4 OF 4 08 4 O08 4 4 0} 

i) i (II.) Compared with Previous Years. 

Ou s eee ee! De ee ee, ae 

ai | Price Corresponding Week in 

beds | Oct. |. _ _—- 
tm | 27, | 

5 At t | 1898. | 1897. | 1896. | 1895. | 1894. | 1893. 

teh +—| | 
ue sdjsdisdisdisdisa 

a a > ; Raw Cotton—Upland middling. ...per Ib) 0 3¢5| 0 343) 0 448) 0 43 0 34 04 
PRES | ~ Ditto, good middling...... ,0 O 35, 04480 44 0 33! 0 444 
: 4 > Pernambuco fair.......... | O 375! O 34) 0 44H) 0 “te 0 3f5| 0 3 

tie : — Ditto, good fair ....... 4-4 0 | 0 44;' 0 52,0 58) 0 B04 

ai% Yarns—No.40 Mule-twist, fair, 2nd quality) 0 644) 0 64,0 78C 74:0 6/0 73 
ts 2 is ,* — No. WO Water-twist ditto. ie 0 éf O 73,0 74 0 6 91% 
ie 26-in, 66 reed, Printer, 29 yds, 4 Ibs 2oz8) 211/211} 3 0/3 6/3 0/3 

Pitt 27-in, 72 reed, ditto 5 Ibs 2ozs|3 7|3 7431084 6 40/4 3% 

. a > '¢.% SPin, 60 reed, Gold End. Shirtings, 374 } 

ris $3. _ Yards, 8 Iba4 oe................006. ‘75 6'60\6 3'5 Wé T% 

bide ; 40-in, 66 reed, ditto, ditto,8 lbs 1202s ..| 6 14) 6 .@)6 6) 7 1456 0/7 6 

5 ‘ ‘ 40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs ....16 96 9/7. 3)8 1470/8 9 

5 a SP in, 44. reed, Red End Long Cloth, 36 | | | 

Hibs oak, Lg ee eS: aie peep hag 4 Of 4 084 315 014 4415 0 

‘= ‘ Se 

Riu 
a THE WOOL TRADE. 

4 44y0 Be There has been no improvement in English wool this week, and 
he re : an almost entire absence of inquiry. ‘Prices nominally unchanged. 
a we 4 Messrs Chas. Balme and Co. write on 26th inst. as follows :— 
ok tite : Although the unsteadiness of rates current for merinos in the ulti- 

Rie tk mate markets immediately after the close of the late auctions has 

BS Stat : been to some extent checked, tl itical iness rife duri 

I m I ed, the political uneasiness rife during 
4} 
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cross-bred ‘staple is concerned the position remains practically | 


callin ieee = 
en ——— 


1 the | 40,690 bales ; 
quantity of American cotton mwported at sea for Great Britain | 


ee 
' 





To date, the gross arrivals for the sixth series are: 


7 Australasian, 
Cape and Natal, 9,284 bales ; total, 49,974 bales, of 


which 3,500 bales Australasian and 8,000 bales South African have 
been forwarded direct to manufacturing districts 

The same firm’s sheepskin report, dated October 27th, is ag 
follows :—The seventh series of public sales of wo»!led sh -epskins 
of the present year was held to-day, the quantities catalogued 
being as follows :—New South Wales, 181 bales; (jucensland, 42; 
Victorian, 994; South Australian, 1,352; West Australian, 624; 
Tasmanian, 238; New Zealand, 578; Punta Arenas, 233; Falkland 
Islands, 32; Buenos Ayres, 30; total, 4,304 bal: Although the 
stock of roans in this country is reported to be light, the change 
which has taken place in the wool market since the date of the last 
sheepskin auctions has conduced to a general reduction in values. 
There was an average attendance of buyers, but competition was 
irregular and lacked animation. Merino and e cross-breds 
marked a decline of from 5 to 74 per cent., while c cross-breds 
depreciated from 7% to 10 per cent. 

Our Bradford correspondent, writing on Thursday, says:—Sinee 
last week the trade has passed through a period of marked 
depression caused by the high tension of our foreign political 
relationships. The course of events within the last day or two has 
considerably lightened the gloom, and as a cons ‘e there has 
been a return of confidence in values. These remain, it is true, 
at the bottom so far as regards all deep-grown wo but there is 
less evidence of weakness and a steadier tone. In the home trade 
the low prices are no doubt helping the producers of cheap all-wool 
goods to the disadvantage of the shoddy trade, aid cotton warp 
fabrics are also not so freely made. But there is no cign of im- 
provement either in the American trade in worsieds or in the 
general yarn trade. Mohairs are apparently a ed of popular 
favour, and great attention is being paid to t! ‘duction of 
novelties in dress fabrics largely composed of m hair—or, as the 
ladies persist in calling it, alpaca. 











THE LEATHER TRADE. 


There has been more inquiry for leather of t 
during the week, chiefly for present use. Orders for future delivery 
come forward slowly. Tanners are very firm in quotations, as the 
prices of raw goods require higher values to yield adequate remu- 
neration. For Australian leather there is a good demand at full 
prices, and stocks are very short. 


descriptions 





THE SILK TRADE. 


Market very quiet, prices nominally unchanged. 











JUTE, FLAX AND HEMP TRADE. 


Calcutta telegrams are very favourable to the 1 
to indicate a further improvement in prices. — 
firm, and more active. Native marks, to arrive, last sold at 
£13 5s for Dundee. Some old crop, RFD, sold, at £9 15s in dock. 

Flax on spot has been without alteration, and there are pot any 
important sales effected in new crop, to arrive, Jivonian quot 
£14 to £16. bet 

Manila Hemp is again lower by £2 to £3 than last week, bu 


; ; . d 
remains considerably under the average prices of former years, 6D 
ere 


——— 


Favourably Noticed by over 100 Newspapers- 


“HOW TO SELECT A LIFE OFFICE.” 


By G. M. DENT, F.S.S. 

Statist.—“ To those who may contemplate insurance, the ex- 
penditure of 1s on this pamphlet will be a judicious outlay. Poli- 

Citizen.—“ The Statistics as to Endowment Assurance FO 
cies as investments are highly interesting and convincin3. 

Fairplay. —‘‘ Everyone should read it.’ 

Financial Times.—‘ The elaborate 
valuable.” 

Law Journal.—“ A cleverly-written dialogue. 
are explained with great lucidity.” ; let, and 
Pall Mall Gazette.—* Armed with this pamphle ah 
blessed with a little common-sense, the ordinary man canD go 

very far wrong.” ‘ 
United Servine Gazette. “The fact that this pamphlet 
has now reached its third edition amply demonstrates the Vv i 
its contents.” ; ir’ 
Belfast News Letter.—“ ll who intend to insure their 
lives will find much useful information in this pamphlet. oF on 
Bradford Observer.—* The remarks on Life Assu 
as & paying investment deserve to be widely read. hich an iD 
Glasgow Herald.—* Shows the features to ¥ Lic . Com- 
tending assurer should direct his attention before per 
pany. The hints are given in the form of a dialogue, an 
numerous statistical tables.” : i 
Liverpool Mercury.—“ Sets forth Life Assurance ited 
the light of a first-class investment. Will commend itse 
classes of the community.” 


Price 1s; by post, Is 1d. 
JOHN HEYWOOD, 30 Shoe Lane, London; and Railway 


narket, and seem 
Here the tone 1s 





tables are distinctly 
Both tables 


Bookstalts. 
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age 
——" 
October 29, 1898. 
—————————— 
there is again some buying, with business in fair, to arrive, at £27 
to £28, c.f. and i., November-December shipment. 











FOREIGN AND COLONIAL PRODUCE MARKETS. 
Yor Report of To-day’s Business and Public Sales see ‘‘ Postscript.” 


Mincing Lane, Friday. 


SUGAR.—The market, which was inactive for some few days, has 
since been rather firmer. Beet closes at a slight recovery, as the Rus- 
sian crop is expected to fall short, andthe roots are reported to work 
unsatisfactorily in many of the factories. Refiners have taken 
some new crop, and the speculative business is of moderate extent. 
Cane sugars continue firm, and the limited quantity of crystallised 
West India, by auction, sold at steady rates, viz. 2,650 bags 
Trinidad, at 14s 6d to 14s 7sd for good yellow. London yellows 
of fine quality are being sold at 12s 14d to 12s 3d. The visible 
supply of sugar for Europe and America is 844,600 tons, against 
1,101,200 tons at the same time last year. 

JaGGERY is nominally unaltered in the absence of transactions. 

ARGENTINE.— At auction, 220 bags crystallised sold, at 13s 103d 
to 14s. 

REFINED has been taken more readily by the trade, and the 
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prices of Tate’s cubes raised 3d. Pieces are better here and in 
Greenock. There is not any general change in Foreign refined. 
French crystals are firmer. 

BrEt.—Prices have been in favour of the buyers, and afterwards 
ruled rather better, with some speculative demand. Refiners have 
paid 9s 74d to 9s 7jd for 88 per cent., f.o.b. 

Imports and DrLivenixs of Svcar into Loxpon from commencement of tae 
year to October 22nd, with Stocks remaining at the latter date. 


1898, 1897. 1896. 1895. 
Tons. Tons. Tons. Tons. 
SUE Seicnas cainemeen 132,200 -» 148,000 oc, eae -» 169,500 
Delivered .............. 146,700 -» 149,400 .- 145,900 -- 163,000 
Stock..... hiniebineaece.) See ae 28,700 ee 39,600 ee 29,400 
Stock, United Kingdom . 79,700 aie 69,700 ~~ 144,500 -- 124,500 
Cane, Jaggery, percwt.. 7/376 -- WORw ee 7/6 «+ T/9 8/0 
Crystallised WestIndia.. 13/6150 .. l1/613/6 .. 11/9140... 14/015/6 
Beet, 88 %, f.0.b. ........ ie) a 8/6 ale 9/14 ..10/6 10/74 
Java, afloat, 96 %%........ 13/0 oo JOISRIO 4. 11/0 oe LS 
Tate's cubes, No.1 ...... 15/6 a 14/6 ee 15/3 ee 17/3 
To-pay's CLosinc Prices in the Propuce Ciearinc Hovse. 
Oct. Nov. Nov.-Dec. Jan.-Mar. May. 
Me tee Wo Se a ome wae 


COCOA.—In the present dull state of business there have not been 
any public sales, and little done by private contract, including 
[rinidad at easier rates. Fine Ariba nominally unaltered, and the 


(Continued on page 1581.) 








Commercial Times.—Wieeklp Price Current, 


The prices in the follcwirg list are reviscd on Friday with the assistarce of an eminent firm in each department, 


LONDON. FripayY. DRUGS—(Con.) 

























8 a e 4 | Iron, perton— £2: &@8 SILK— » d@ sd SUGAR—CaUsEEp—(Con.) 

ARROWROOT-jper 8 dos 4 Rhbrb.,China,frtogd 01¢ 3 0 | Staffordshire Bars Bengal—Surdah, p lb 11 0 11 6 Austrian ; -ms:°06 

Bt.Vincentcom.to {n 0 24 0 4% Senna, Tinnevelly .. 0 12 0 9 f.o.b. Liverpool. 6 5 6 10 nee Naito 10 9 0 : grench leaves, £08, 126 00 

(OCOA—duty id} |! DYE STUFFS, &c.— 5 Sheets as —. oe 2 8 —— Jonatea .... 70 9 O nen IsNo 3c.i.f i > 00 
Trinidad, grey to ‘air Galls, China, percwt £5 0 87 0 | Hoops ,, ..-. 610 7.5 Jungypoor&Comcly 0 0 0 0 mugsian crystis, c1.f. 21 9 0 0 

wt... 74 0 77 0 | Safflower, Bengal .. 60 0 80 0 Nail rods, .... 6 5 610 China—Tsatlee, Bupr 0 0 0 0 Gorman Granulated. ll 7)il 9 
Good to fine . 78 6 £0 O Turmeric, Bengal ..19 0 20 0 | Rails Steel, f.0.b. Tsatlee 4 & 5 Denann 93 1.°0 ine Fch.cubes,f.o.b. 13 Q 0 

Grenada ; (30 77 0 Madras..... 20 0 0 Welsh Ports .... 410 415 Pilue Zlephant....10 9 0 9) peep Gormantio.b 9 8) 10 
Afrea ....... j4 0 47 © Gambier, biock......32 0 © 0 | do Mdlebrof.o.b... 4126/6976  Taysaam Kahing.. 0 0 0 0 2h) serman,to. a8 

Ceylon, good to fine . 73 0 79 : Oated, cod to fine.. £8 0 52 6 Beotch pigiron,cash . _ ; — tteeececes : : . ; os swe. 00 60 

i}, 1 rFEWO ‘ eS oe a IGOR cccccesesces pUers dt , see UV 
— 76 Q ie 0 a, nce 0 4 . | il ae 56/0 0 0 NN des eaten 46 090 Australian mutton el 0 25 6 
COFFE¥—duty lid perib Fustic, Jamaica .... 4 0 41C | Lead—Eng.,pigp. ior 12;7 1310. Re-reeled.......... 00 4 : T do beef .. 20 0 £2 9 

longam.& low ts i. ¢5 OO ee cant oas 99 0 0 | | Foreign, soft -..... 35S 15/76) FORM, once norg noun OD. D8 WERE setcenete des 160600 
iddlingtofne . 1(0 0119 0 Lima Wood ...... 9 0 0 O | Quicksilver pr. bottle 7 5 0 0 a 2 8 16 0 TAPIOCA—per Ib. 

Liberian ..... «5 0 25 0 Logwood,Campeachy 7 0 8 0 | Spltr.,Silesianpr.tor 2515 24 0 Drgansine Medmecogd ! : K. 1. flake,fairtofine 0 14 0 i 
Bast Indie ... a ) : = 4 Honduiss eee 6 10 2% Tp. = ingots = _ ; 2 rams Milan 3thrde 16 6 0 ean gins Dee ont zn ° = 8 
0 es J 1 a 5 $ Jo do, bars...... 3 ? °  SPICES-Pepper black—per Jb. —Stockhim,p. ) 
Mysore, fine mar} 60 0 0 O |} Red Sanders........ STP DO)  GRRMRe . oc csccscces £2/7:6 &2 10 oe 440 4 Archangel ........ 180 00 

Mocha, lorngherny .. 72 0 €0 O | Sapan .............. 81) 00 | Tipgietes, per box z ecmeie et” , a 0 a TEA—duty 4d per Ib 

Do., short berry 15 0100 0 ELEPHANTS’ TEETH—percwt | Coke, 1.C.,f.o.b...10 0 10.22 Wiis Singapore. 0 8 0 && Congon,newseawn's 0 6 0 8 

Jamea..iowtotnord. 20 0 50 0 oft 50 lb& upwards 45 0165 0 | Zinc, English, Sheet £7 10 <3 20 ali legal 0 7% 0.5 Medium togood.. 09 1 1 

Low mid to fir« 6 0124 0 , FLAX— £ s & 8 | Antimony, perton.. 37 0 <7 10 Penang....---.-0-. 0 74 0 7% Fine to finest...... | 3 2 0 

een tof ° 3 ; Ri per ton, c.i.f. 23 0 2510 | O1LS—Fish 2s £8 Pimento............ 04 0 4% Gebers et Seeks 04¢ U 64 
Ww mid ton ix ¢ i i eR RRR Ee aes ae 4 m— orked Good to finest .... 0 7 1 6 

onset to hne.. 76 6 3 . Pornes Tn cceh anes nominal. Gperm, crude p tun 2 : 7 : vo oe 8 1-0 | ScentedOrangePekoe 

entral American .. 20 £5 etis Bjtsky ,newero, 25 0 & } © asevecsceees = aap 07, 0 8 Catton . 26.82.00 0M10 

iets, Oa & | Geer Dee t0 6 | OE gros 1930 0 6 | Do snd... 1-0-2. 0 6h 0 | Beented Cpe, ---. @ 5 gap 

‘ onal ao | Cod ..... Jteeeeeees es oer . ee 
ome Vera Pas ¢5 he : qetres .--.percwe 18 0 st . mtb = . = 5 lank Lignea unwkd 66 9! 9:0 | dood to Gue'.i..2. : ss 

umbian, ordinsry 2g 4 MED o:besvenes 2 es raw geuseces 2 } ‘ ibar.... Q 0 4g) oung tyson ...... 4307 
Dogdardtol.wus 83 0 €2 0, Guif............., 19 ¢ 24 0 | Seed, Linseed, p tor 18 2 1626 Cloves—Vansibar..on f 2:-5 f°] Good to finest... 9 nie 
Domidtofne .... €3 0101 0 Provincial ........ 16 C 17 0 Rape, + Bae. 92 5 2210 Ginger—per cwt | Indian and Ceylon— 
Aion ............46 0 £8 0 | Fixe, Trky, Layers .. c0 0102 0 ; Brown, English .. 28 > {9 “Cochin cut .....-+« 35 0 96 0 Bkn. and Fannin 0 4 @ 0 
banlos, fair to good, TEE act nascseons 100 0 160 0 | Cotton seed, Crude.. 1 25 0 Do rough ....19 0 24 0). Good tofinag .. 0 7 1 8 
average = quay | Raisins, dty. 7s per cwt— | Cocoa-nut, Ceylon .. £4 10 29 0 Do washed.... £0 0-25 0 | BrokenPekoe .... 0 6 9 9 
BERS .......... 23 0 33.6 Valencia ........0. 24 0 3 . ae ees es 10 “30 | Bengal........0006 18 0 19 C pene > finest : 94 20 
CHEMICALS— Belected .......... 20 ¢ nee ‘ ’ Ecc cavecnens 16 0 17 0 ekoe Souchong .. 06 
Add, citric... yer Ib 1 2 3 Fine « o-vesesereree ooo ee oe bibs ye ts yoauiaica ss scecu @ 9 118 ¢ pao, Sood to fine 0 . i , 
Ticesedasae DNR ccnensous = ; y 5 ROD cceccveens perrlb 4.5 53 0 <#@K0@ ....... steee 
es 68 GM | © Clete. caccceces bo 0 t0 0 | Water-White...... 0 74 0 78) Nit cood tofme 210 8 9 Do good to finest 10 2 Q 
faiteric, English. 1 0s 0 0 . BUltana .......... 45 0 «5 0 | Oil pny ined. Eng 2176 8 0 _ Smalitomedium,. 1 1 1 9 | TIMBER—Timber & Hewn 
on, lumy, £5,126,Ground £6 Oranges, Val selected . . = 6 gee Maes 725 0 0 Chillicso—percwt.fair 3) 0 25 0 Wood.-Danteiods 
Dip.onia, carb., » ib 3 9 ordinary .. 1% oe 3 : y emel fir, p. | § 
Muriate, tii c,Wheege | | Llitoa-Ubengch 0 9 4 0 | OMSeedE | OO ff SPIRITS Rumpptelduty 1010) pict Pine Yimber 45 9 65 0 
pBalphate ......... £536 610.0 | Foleeme,....per ben 8 6 12 Oo} “Bombay préléibs 0 0 0 0 SLOOP. F8 23 Canada... 0 0 0 8 
teenic, lump, p ton 0 0 O 0 mons,Palimo,p.bx , cai ; 3776 «0 OU Moe’ eT 3 6 — yel. pine, lrgel05 0 125 
Powder ..........1810 0 0 Messina, selected.. 12 6 4 . Calette a 2 ; ° pine matte... > : ° “4 — - tne ois 6 
Ashes, pot,jercwt.. 23 6 0 0 Malaga, iialf chests 10 0 2° ‘aicta. brwn 4 3 24 5 — Jf ome i 1 uebec o@k.......... 82 6120 0 
' = « 5 7 Rape, Calcta, Leeward eo i$ 
Pearl do do ..33 G 0 0 | Nute—breelova,p.be 26 0 &7 0 Ki dMauritius @ 9 10 | Baltic oak .......... 42 6 82 6 
Bleaching pow dr | tn,a6/1C/0 0 0 | oSers PEKCHA, 39 6 6 | PLUMBAGO, Lump, ae 8 Brandy, duty 10 10d per proof gal Indian teal crs S10 0 310 0 
Z bugil. ref.cwt. 14 0 OPED ada cuesocee Ceylon, gd. to fn. p. owt ve ; jainsct.lgs.18ft cu 123 0 
am tartar, Crystl. 71 0 12 9 ,; HbhM1—Per ton f£ se & 5 novienOae. No. vat. 4 ; " ; Deals & Sawn & Prepared Wood 
Cale «he ne per ib * : . . aay = 5 = a 47 9 <8 0 —— 8 01C6 0 ‘ 1890. 19 : . Beets i, ab 3 14 : 
lodwe....... ver ox. 0 74 0 0 | YUTE,gova to fine.. 13 0 16 0 pee swaoiet st fast 9 0 102 0 Ist brands | 1891.. . Gommsen ...2...., 9515 
Potsrh, biebi ust Mw 08 4) Low ME acencens 8 10 pf . a oe we 014 0 in bhds —_- * $ i S] Russian ..0000000. 70-17 10 
 . eer 0 23 G 4 , Coir Yarn, gd. to fine lo 0 ec. “0 9 £0 0 1896,. 9. 6 5}. Finlana .....,..+. 86 18 
ites | Maasia® ....ccccee 10 9 £0 a } 
Glphete yerics Sa 8 8 | mitankteee ise oe S| pormandy <..2.°2: 9% 9110 9 Corn spirits, pidy pd 11-29 “11 41. | Canad® Dt pine .. ak Oa 
aie 2 oe $/7/0 10 Q | palted BA anv 0 64 0 64; Damish.........-. 104 0116 O | Spirits, f.0.b. Ex. pf. 1 2. 1.35) = Gere eM 10 
ee ED 4G 2 6 | a a fh 0 fa) brittny. rollsdoz.lb 11 0 ss ; alt spirits, duty pd 13 0 16 “6 American Spruce.. 6 0 10 10 
Beda Bicarb.,perton 7 6 3 8 Australian ...... 0 39 0 &4| Baconsned.—Wirird 47 0 © German spirits...... Vik 2 04) Pitch Pine Planks 10 5 1315 
on 000 0 2 Oo S| Limerick 45 0 Sl 0 Dotscdek. 0ft. 3in 0/12/0 0 
lalsexohippin £ £ i CALC ..crecerccce é ; ae 2 : dare, per tzcdck. Sin O/12/0 0/26; 
Albali . = : ib ; es Diy B.A. & M.V. 0 of 09 Continental ...... * : 2 : SALTPETRE— } Btaves-Baltic,p.millel65 0 210 0 
pctstic. OUI dene i100 | pe eeben, Baeereetel o— seeeeeeees . at 0 Bengal, patent * . : 2 . New York pipe .. 36 0 45 9 
arleau wile, cwt 20 0 0 0 oS bane 0 «oO dp} ne ) a en ° cO— 
. : y ; 18, Irish ......+- 89 0100 0 | Nitrate of Soda......'710 8 0 | TOBACCO 
EE exsssessenes 9 0 00} @anzibar........ 0 dp 0 5¥ Haws, |i £2 0 53 0 | Nitrate warnee iuty 28 8d perlb » 
Salphate Guinine— bast India ...... Se e.2 © eres 2) 0 £& 0 SHELLS—M.-o-P. per cwt. | Ohio, oat lb bond ee @ 4 O14 
vans aud bons os Dipealse enstiine 6 ? . ‘ Lard—liish bladdera 28 0 ¢C 0 | Manila........... @ ° . . Virginialeaf .. a ks 
jals...... 1: aU Ag ABC eevee <@ kegs. . 42 0 46 0 Maccasear .......- ! — stript 0412 
oe crosesoeee 1 YU 2 1 | Cape ...-.. seeees 2 4 : 072 Ab oka came... <9 0 20 0 Ggéney sevseveeceos £8 15 £11 0 | Kentucky leaf 0 360 8 
tena EE dvesrecnes 010 9 9 | BOFS, Fuglth..cwtl3y 018 6 bo bait barrels z7 0 <9 0 j. Australian ....48 U #1. 0 =— stript 04098 
ie ent OPWET DP C437 5G 18/100 Yearlings........- 15 6 12> 0 Pork—per 8 ibs...... 28 42 Bombay .......++« £510 £60 | Japan ......065 -04 08 
bulpbus ii _ oreses ° : . . ——— bbiELK—Iiv o% 3 1¢ | Beet—American, per att nde ‘ SUGAR—per cwt. ’ pecan “dans Sic ; . ° : 
bo Roll... tovee OF wy plight ge ad 7 7 ee J | Brit. W.India, syrups 9 6 12 0 egronead 
Vermilion, Eng. p ib 3 : ; : SP cmamina tind BOARD» «0 02000402 a : ss > Crystall'sed eseed ~13 @ 14 6 |} Cigars, or : of. 
COCHINEAL Bengal, good to hue 3 0 3 6 | Cheetekdam ....-- "8 0 <4 0 { Porto Rico, Grocery 12 0 15 0 TURP'NTINE,pewt 27 6 6 6 
CON. 0 8 O11 | “pia. to good mid. zB’ 211 eee D 0-5) 0 . Mauritius crystalliad 3 $ 8 8 WOOL—English—per pk. of 2401. 

Gad West'n cif. 0 20 6 sae (oe cones s 0 £10 English Cheddars - w 0 72.0 oniane Grainy .. O 6-0-6} Mieco Bee % 0810 0 
— Se BNtNe vcecrecseces 0 6 #6 | Lpited Blates «... 36 9 82 9 | Cheensiond spribe.< OO.9°0) OOM y nee Fie: Bis 
VALae. tOn........16 0 37 0 | Kurpab, goed ...6 2 #02 ie yee tear 6 iB g |. Grainy one eye. 3 $s % { Kent fleeces’ >... 719° 810 

iRioee fie  Vsulietery le gaanid I 3" Ot ew Zenland. tT 6:8. .045 Surinsyn 4 yates D hn 2 6--@-8 bth. Down ewes 

; Ing E. 1. pet 80 0.100 0 | duba‘et Meyer db b , “ t Penang, Ge. of TF 86. oO t and wethers.. 8 0 ‘19 8 

Lanieney *004 to bne 16 6 £7 Q | Crophides cO45ib O11 1 4 | RIGK-Rangoopopen,  _ ; Kative — <0), eet Leicester do ... 715 6810 

» China, starl30 0 135 0 | Buglish butts 14 24 0 2 4.) Chtrewenop, ucwt7 2 7 42) Madras, native. .s-<4 | Colouial—per ib adad 
. Reru..perib 8 0 8 3 | av. be - 1 @ 8:07 meumlem’.:..... .. 7°14 7 49! daggery, Cane ...... 9 3: 9.6 | “Vie Hleece super, 1 20 

payin Sveseces es 13 1 g | bergm, butte low 10 #1 6 | Neciunzie ng 0 0 O . Manila, Lio Lio ..00 990. 9 6 |.. geoured goud..... > 2 ; 1 6 
BS, Calisaya 2. ae: y's I ao, ab 0 2352 0.| fesse ..-------- 7-075 - a eae sczetese ate 2 |. -ffeoured average .. 16 1 7 

’ coh teh d. Co 0 4 040 | UnpeAus.Se. 163° 1 O°} 6h fmgonefbi..... 6 3 5 6 Argentine Crystals. 10 ¢.11.0 T seceey ove. to fair 0105 0115 

‘Camp. 6 Ked 0.5 9 6 | Cm bams. 3056 1 4 8 3} Garcendiam-.-..... ee Fei. a byrups .. 0 Oo 04 BB. W., Bed. avr. 1 5 1 By 

Cuoe or, China, prcl00 0 11f 0 | Lo, 4u 70 11°23 2) kieki Siams....-.-- 5 44 0 7 Bote) Syren. te 6 13 6 | Greasy average.... 0 8 0 9 

Cathar? (9 ied 3 O-: 63-3 ao. 201% 20-1 6 } kite Meai,tonexshplcO | 0 GO Egyptn. crys 106 1h 6 | 6. Aus., Grsy.avr. 0 7 Q 2% 

Cestireicctoven 210, 2 | Mreasing Hides...... U8 - 2 8) gcean amer.,com $ 44.0.9 | sera suodi...:.ie) ig de 6) Mr Boomdawe 2 4b 1 bp 
Sum wires bum. Seen Huise Hides ‘English -0 11 i i | BAME «.-.eseenee eee 73 9 0 |" Cuba Centrifugal, 11 0 0 0 i “tered. a 1 sh 1 a 

-~bel cut so 
© t Panats 0220 9 | Aue regiish perib 010 1 4} O— Pearl, p.cw 11 0 1% 6 zp—London | fleece averaye.... 0 09 
Seem ocd. = : bo 0 ubtiie a: - O08 120 Simao coos 6 860 see Crystals 2 38 6 | rs average..., ? : : u 
F c | .—b.CLopper * * o* - 5 LB shee cere 

bole nee Lior: 7 * 1 | nne-< dough en 6 ¥ a 1p } sBShLLiC eS 0 0.0 — a wovepe AOV00 A 0 pee. aeea = o7 O% 

bin Wse'vands ” 0 et selected ...... & | Urange, lated. <ercen 45 0 4 — Ure, . 

PO), canie  D ca dS 0 75 0 | Bheets ......0.00. 6310 4 0 | | BeCUNd ....+-00-6 O 0 GO een “oan oo Foe @ Vic. god tosuyr O11 1 0 
Aniseeg: *°7:BeF tb 46 60! GMB........... 48/9 & §& | Garnet, AC......-.-- 6 0 5 Disee® .iccacéseosusr® ak 6 New <amiand Sine 0 9 9010 
Fey punt. inky; & 3 6 6 | trem perton— | Button,sorts,gd tofm 66 9 ‘0 Be hae ete , _ 6 = ° “4 8 "4 

‘Ch ium, rey, ne ke a . oe 0 | Hee, im ee or. eo a W* | 2 ——- +: OO 6 8 & | ChcemED—ion., Hoilar d 3/12 6 - Coaras . 0 6 

d ; tee 4 0 ‘Orta oo 3 i ckiac,; eeneee 
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Dividend Closing ¢ | i | a ok u \ 
Due Name. Prices + EF slo Divi- | ><! Next |Closng | Divi- £F 28 
- « Name z= Closng dends | & = Draw Name. Prices.| dends = 3? Na Pane 
Quarter Consols 23 % until 1905, - e Prices. Dve. 76 ing. | due. atte OX me, Prices, 
. then 26 7. red. 1825 ute 4 z — ¥ _ aaciesieg Manette oc = 
iF Yo for Acct. Nov te ~ —~— - - - i | fe Y s “' 
De 23 7, red. 1908 1 44 6 City of of Winnipeg Debentures 1914116 18 \Ja. Jly.| Bus\,'d aii 
Tho red, 1905 10h 4§ 4 Greymth (X pops 0 Bd. Gtd 1925107 9 | et & bees 714 24, ian July rue tL oe | 
De Local Loans Stk. 191208 94 6 Lyttelton (N. Z) Harbour Bd 1929123 27 (Qrtrly. 34 P.orD. BrazilianGold \Jan. July Pur Italian, ex. 25% 
Feb Ang... Annts. 1908(RedSea Tel)) 72 84 4 Melb. & Brd. a Works Debs 1921 104 6 | | boan 1879.. 44) £457 (Jan. July’ -. Pru issian i 
April Get... Cas de Gor . yZE ra : Melbourne Harb. Trust Loan 1s ue 2 [ineDec| : por. Do 83 Loan i Ht | |Apr. Oct. Th) 189] om, ine) 
S , 0 GO cepconspocecaces j \Ap orb.; Do . uarter] & Kurd ion 
April Oct Do Bonds, 1910, 22/109 15 42 Do Tramways Trust.,...... 1914111 15 [ppl Oe Z P.orD. Do Bds. 18894 | 54 £&  easteete u Fund 7 4 ta 
April Oct.. To Bonds, 1917/¢,5/H2 16 |5 Napier Harbour Bonds ...... 1920/1335 15 |Mar8ep) PuriorDwg, DoW.ofMinas Virw nia Fur 4‘ 
Mar. Sept..\ Feypt. Govt. Gtd. 3%. 105 6 6 |New Plymouth Harb. Bd..... 1909) 108 Ty | Railway ..5 | §7 £9 onp Be nd 
Jan. July..'Mauritius 37 Stock 110 32 (6 (New York City (Ex. 4s 1d)... ./1901) ~~ 10 ir. Aug! .. {P.orD.| 018% ....6 | (35 | ——— nds | 80.82 
eb. Aug.. Turkish Gtd. 4 %, 1855 C0 5 '§¢; DoGold Bonds ............ 1926) \Qrtrly. |P.orD. BuenosAyres, RAILWAYS. 
April Oct... Bank of England Stock 47 £2 |6 Oamaru Harb. Board (Bearer) 1919, 26 35 1882 & ane ORDINARY 8H 
Quarterly. . India Stock 54% red. 1931 ae 154 6 Otego Harbour board, 1881 .. 1921 IE 17 ppt Set 1 “Sept. Do 1883 . a ARES AND Stooxs, 
Do Do Stock 3% red. 1948 1C54 ty | Do Debentures ... 19211(6 8 /Fb.Aug!1 | Nov. Bulgarian ‘a6 143 | Present ; Oldsaz 
De Do Stock 237, red. 1926 § 4 84 (6 | Do Con. Bonds .. . 1934104 6 (Ja. Jly.| 1 Nov. Do8S.Mt.Bds6 | $i 33 | ‘mount. Name. Prices, 
Feb At k Do R pee P apr 347 54-5) 69 62 Ig NE MANNII aren vnnkinenahbdlats * 1107 9 (Ja. Jly.) P.orD. Chilian, 188544) (7 69 [|] : ———— | ee 
Fet fMan 3597 Debe..i1M2 6 $ Timaru Harbour poses Deve 1916 a : pe qu : orD Do 1886... ro “4 e = af cre Barry. 
5 Wanganui( N.Z.) Harb. Bd... 1906 .1C a »orD. Do 188 : (7€ a70" ++ see000 2/800 70 
CCREORATION STOCKS. — 4 Westport (N.Z.) Harbour Bd 1925107 9 |Ja. Jly. “Mar. | Io Gold cry 7110 | eee De Pref. Ora? i] 
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(Continued from page 1577). 
stock of Guayaquil is mow much reduced. Deliveries keep steady, 
and of African still increasing. 

RUM.— After further sales of Demerara, at 1s to 1s 04d, the demand 
has subsided. There is not much left in first hands. Jamaica has 
been without change. 

COFFEE..-he market is fully supplied, considering the time of 
year. East India descriptions havesold at very full rates by private 
contract. Public sales will not be held on Wednesdays during the 
rest of the year. Central American descriptions are slow, and part 
only of 7,744 bags, by auction, sold, in some instances at barely last 
week's rates, including Columbian, at 47s to 58s; low middling to good 
colory, 60s to 76s; bold, 77s to 84s6d; small, down to 29s. A few 
Guatimala scld: small and ordinary, 29s 6d to 39s; fine ordinary, 
94s. There is still a large stock of Costa Rica. 449 bags were 
chiefly bought in, also 151 barrels Jamaica and 1,468 bags washed 
Santos. In the Terminal market Santos is firmer. 

Imports and Detivenies of Correr in Lonpon to October 22nd, with Srocxs 


on hand 

1898. 1897. 1896. 1895. 
Tons. Tons. Tons. Tons. 
I ii ee 40,850 31,770 29,550 32,600 
Delivered, home use.......... 11,560 11,800 12,170 11,890 
” export ..... ia cnnen 20,610 17,830 17,260 .. 16,700 
SE SOEs onc teens s. e 18,370 .. 10,300... co ee 9,530 
CLosixe Prices of the Propuce CLEARING Hovse at this AFTERNOON’s CALL. 

—— — 1899. -—_— 
Nov. Dec. March May. July. 
POD... cide sets. 29/6 29/9 06 .. DP .. 31/ 
Braziut. Receipts since July 1. 

1897. 1896. 1895. 

Ri Bags. Bags. Bags. 
_ eis caw eneenResee «++ 1,331,000 1,864,000 1,442,000 .. 1,055,000 
BU bis vickvanaies kessa + 2,807,000 3,301,000 2,423,000 1,633,000 
cco ene 4,138,000 .. 5,165,000 3,865,000 2,688,000 


TEA.—The large uantity of Indian by aucticn has met a strong 
demand, and the chief part sold at steady prices, excepting for 
Some of the thin liquoring kinds. - Calcutta bought teas are slow. 
Yesterday (Thursday) 8,788 packages went with less spirit. In 
= China tea market low qualities of Ceylon remain firm. Black 
eaf, by auction, sold at 3gd to 43d. The total quantity printed 
amounted to 5,739 packages.. Moyune greens sold at about pre- 
vious rates. 1,130 packages Java went at last week's prices. The 

of Ceylon on Tuesday comprised 20,568 packages. Fair 
fompetition prevailed for teas up to 9d, but some of the finer 
Grades did not support last week’s yalue. - Seiad Sait, 4 
gene 'S again inactive, and there have.upt been any sales effected 
demanah catgoes. Cleaned ig steady. Rice meal meets some 
ee mand here and in Liverpool. No business réported in Foreign 

aned rice, to arrive. . 
. BAGO FLOUR.—The best sales include Borneo, at 8s 3d per ewt. 


TAPIOOA.A limited su : 
ply offered thig week has not affected 
Ee 1,991 bags flake, a Sold. at lid to 14d per lb, and a few 
Sac at lis 6d per ewt for billet. rt: . Y hah 
: - PEPPER.—Speculation has been dormant, and the landed 
been re 8 exceptionally large—-7,200 tons. Although sales have 
in ublie Bt, Prices are not lower, and nothing of pegemnnce done 
October. sale. Fair Singapore, on the spot, quoted 444, to arrive. 
WHITE ember shipment, 4'19-32d per Ib. 
on the is comparatively steady, for arrival, but. quiet 
© Spot. 499 bags Singapore, by auction, one-fourth part sold, 

Nc tlt lS 











© DRUGS.—Aloes steady. C 








at 8d to 84d, with fine, at 9d,:and mixed small, t4d to Fed 
Some Penang, October-December shipment, sold, at 7Z;d per Ib. 

CLOVES.—The market for Zanzibar is firmer. Deliveries have 
improved, and the stock here has run down to 57,000 bales. The 
crop is said to be good, but labour difficulties may o¢cur to affect 
the gatherings. October-March delivery sold at 3 11-32d to 4d. 
At the weekly public sales, 53 cases Penang of old import sold, 
‘without reserve,” at 7d to 83d; low, unpicked, 434 per tb. 

GINGER.—There has not been any increase of demand for Cochin. 
179 cases 483 bags, by auction, wet¢ chiefly bought in. 99 barrels 
Jamaica part sold, at 65s to 80s per ewt. 

PIMENTO.—The stock has increased to 7,008 bags,.a. supply still 
less than of late years. 346 bags partly sold, from 4}d to 43d, being 
rather dearer. ei 8 

CASSIA LIGNEA is quiet, but. not pressed for sale, 250 bales 
broken, by auction, part sold, at 32s°6d, 

NUTMEGS.—Penang remain dalk Of 73 cases at..public. salés, 
the sound portion had to be taken in. 81 packages West India 
sold up to 2s 11d per lb for fine bold brown. 


MACE.—A few cases Penang have sold “ without téserve,”. on 
former terms, from 1s 9d to 2s 1d per lb for middling to good, 

FRUIT.—The trade are at present réstricting their operations in 
currants. Fine qualities are easier to-buy “,Vateticia taisins were lesq 
in demand at the weekly sales, comprising 154,285 packages, and 
about 71,000 packages sold, occasionally at easier rates. Fige and 
choice brought extreme prices, Mysceatels went at a sharp decline, 
and quotations are very low.~ 20,500 packages, by. auction, partly 
sold. Qualities of the new crop are.good: ‘Later‘arrivals expected. 
Sultanas have been quiet. Fine figs obtain extremely high prices, 
owing to the failure of the crop.’ , °, 

DRYSALTERY GOODS.—Turmeric is held for previous rates, but 
few ‘sales made. No change vin galls, ‘The market for gambier is 
steady, with business, to arrive, at 12s for shipment up-to January, 

NITRATE SODA.—Last week's;rates are maintained, on, the spot 
and to arrive. 

SHELLAC.—Speculative business has been done in second orange 
at some further decline, including TN for delivery—about 1.700 
cases, December, at 678 6d to 68s, and a few sales on the spot, but 
nothing done for arrival. ite al ; 

INDIGO continues firm, bué the business in. Hast India has been: 


small. 4 
io, lowet. Jwlap “held ¢ higher thes! 
dearer. Ipecacuanha, Rio, lower. or r pridés,’ 
Musk auld. Aniseed oil lower. Riisharh peglecked. denaia, bevtee! 
grades realised full prices, commgn leaf'rather cheaper, f 
CHEMICALS—Sulphate ammonia inactive;at last week's. prices,’ 
Sulphate copper is firm. Tartaric acid quiet, at the decline last! 
quoted. Citric acid, 1s 2d. In other respects prices ate about the’ 
game‘as on Friday. German quinine quiet, at 10d. Soda crystals: 
without change. 
INDIA-RUBBER is firmer, an@ fine Para now held at 3s 114, after 
selling at 3s 94d per lb, 
IVORY.—The quarterly sales ¢oucluded on the 27th inst., with a 
good demand at former rates to £2 advance, and ball ivory in some 
cases went up to £6 over valuations. 85 to 86 tons were offered, 
and about 74 tons sold. 
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prices in 


£54 5s cash to-day, and the advance since 
ths quoted £54 1Qs for standard . brands. 
larkets are steads Tin f 


ig 
I 


COFFEE is dull, and in some cases almost unsaleable, unless 
Straits Ti ‘opper G x-§ S ead. ig-iron. : ; : ere, UNLESS at a 
S Pep a a . eee. = ; — ah ag Pig Ton, further decline. Of 3,128 bags Central American. }\ auction, the 
£825 to £8276 £54 2/6 to £54 5/3345! te £24 £135/to £137/6 49/10 bulk was taken in; also 619 bags Costa Rica, and 329 bags washed 
LINSEED, after a few fiuctaations, closes dearer for the Con- —— ae 
tin nt. Calcutta, on the spot and to arrive, is this morning, at SPICES ven + tanita Te Sales for deli 
| 27 nber-January, 37s 9d; for the Continent, 38s 6d; 4a ner It — ene “ cloves firmer. Sales, for delivery, are up to 
is to 39s 6; spring shipment, 38s; Azov, 37s 3d to @ per 10 for March. 
13 iantity of seed afloat from India to the U.K. is CHEMICALS without change. as 
101.000 quarters, against 105,600 quarters at same date last year. OILS. —Linseed further advanced to £18 to £18 2. 611. 
| IRPENTINE steady. and again dearer by 1s 3d to ls 6d. On INDIA-RUBBER.— At public sale 1,773 packa various kinds 
We ee 6 , “— 7 reg 1 ORs . Ste ind » natal : part sold at firm rates for the better quotations. 
; ; vanuary to / 3s. Stocks f > : 
| oe ~ yy Ae ee METALS strong, and higher markets. 
rts Reep ow. 
0 The market for cccoa-nut is now more steady. Ceylon, 
to arrive, £23 10s to £23 15s. Cochin, nominally un- LONDON MEAT MARKET. 
| The market for linseed is firmer, the latest sales being at Per 8lbs. by the carcase. 
| “arovery whe s 7 i 5 & a rf ° ee . a 
| re ry: On th spot, £17 17s 6d s » £18; January om IR os dccctsven gees chan 2S 9) Prime Mutton ........<..scocc, 5 6 
6d to £18. Hull, on the spot, without casks, £16 5s. OG... nonehananes sen Br | OO WOE gs ss oc encncdan, 32 
brown rape firm, at £22s 5s to £2210s. Crude cotton, CD cco csccaechabenses 4 0) Middling ditto ................., 5 0 
w, £14. No change to note in palm. Inferior mutton .........+++++0+ Bey UENO 66.05 cnn 00x cusacidalls 5 8 
nonnbie ail ae Tt res c - a fast | middling ditto... 30.2022. 20. 410 
| PETROLEU is not so much in demand at the advance las = 
reported tal imports from January 1st, 1,517,300 barrels, against a oe MARKER. hie in 
1,186,197 barrels last year. American closes at 64d to 63d : Russian, Early Puritan.........- 3s 3d to 3s 6d | NN es a oa daes 3s 9d to 4s 
22d White Beauties ........ 3s 3d to3s6d| Beauty of Hel 3s 94 to 4s 
Shinn BOMBAY, BARODA, AND CENTRAL 
. rw * 4 
7 Jip Pty, INDIA RAILWAY COMPANY. =, 
| oh heret to the Holders of £536,000 | ene 
ah ‘ED y Notice is hereby given to the Holders of £556,000 © a ty a 
NOR l Hi i ER M AN I LOY D. Three and a-Quarter per Cent. Debentures of this | _ 
+] Company, which expire on the Ist December next, | 
i ron that the Directors, with the sanction of the Secretary | 
i ixurious accommo- such Debentures for a further term of seven years, | j 
t Vilhelm der Grosse,” at the rate of Three per cent. per annum interest, 
i “Kaiser Friedrich,” provided that the Holders of the said Debentures . 
H intimate their acceptance of this offer, and deposit THE COMING COLONY. 
irossa Sun,” N svember 6, | their Debentures at this office on or before Tuesday, 
Fares from £13 10s. the 22nd November proximo, the Coupons for | -_——— 
Waterloo Station on sailing Interest due in December being first deatched. 
\ The necessary Deposit Forms can be obtained | & 
CHINA AND JAPAN.—By New Fast Mai. Steamers, cither at these offices, or from the Company's 
} witl n Improvements, leaving every 28 bankers, the Union Bank of London, 2 Prince's 
| d taking 1 engers for Genoa, Naples, Egypt, street, F.C. 
j} Aden Singapore, Hong Kong, Shanghai, T. W. WOOD, Secretary. 
and Japan j Offices: 45 Finsbury circus, London, E.C. | 


i 


J 














METALS.—The political distrust has not 


these markets. Oopper 


r recovery on last: Friday's rates. 


£80 10s to £81 7s 6d. Three months 
+193 f1 Straits shipn 
Scotch pig iron lower, 
Spelter firm, and lead rather higher. 
f ksilver remains £7 5s. 


MeTAL EXcHANe 
Spelter, 


CLosinG Paices on the 





AUSTRAI By magi ent twin-screw Steamers 
( 600 t he | ‘ Australian trade), 
taking pas gers for Genoa, Naples, Egypt, Aden, 


Col bo, Fremantle, Adelaide, Melbourne, and 
River Prater (Monte Video and Buenos Ayres).— 
New Steamers of good power and exceptional first- 
cla ccommodation. 
ply to KELLER, WALLIS & CO., 32 Cockspur 
t, Charing 2 King William street, City. 


AUSTRALIA, NEW ZEALAND, TASMANIA. 


ORIENT LINE ROYAL MAIL 
STEAMERS 


cross; 


| JONDON EVERY ALTERNATE FRI- 
DAY, f the above Colonies, calling at PLY- 


[, GIBRALTAR, MARSFILLES, NAPLES, 
LZ, aud COLOMBO. 
F. GREEN &€ CO. 
ANDERSON, ANDERSON & CO. 
Head Offices: Fencnurncn AVENVE, Lonpon. 
apply to the latter firm, at 5 Fen 
h avenue, E.C., or to the Branch Office, 16 


pur street, Charing Cross, W. 


‘eri 9 COMPANY'S INDIA, 
r. & (), CHINA, & AUSTRALIAN 


pu iat 


Cocks 


P Ba () FREQUENT SAIL- 
. e INGS to GIBRALTAR, 
MARSEILLES, MALTA, EGYPT, ADEN, BOM- 
BAY, KURRACHEE, CALCUTTA, CEYLON, 
STRAITS, CHINA, JAPAN, AUSTRALIA, TAB- 
MANIA and NEW ZEALAND. 
pP be () HEAP RETURN 
. } ° CKETS & ROUND THE 
ORLD TOURS.—For particulars apply at the 


London Offices, 122 Leadenhall street, E.C., or 
5 Cockspur street, 8.W. 





has met a strong’ demand 
at hardening rates, and sales reported amount to 7,650 tons, up to 


‘losing with less excitement, but ata 
Straits for cash ranged 
nts, first half-of the month, 1,650 


but latterly met with a strong 


im To-Day. 
Foreign, 


ee 
There has not been any new featur 
to report since last Friday, and the tone is 
1,564 casks Australian, by auction, 473 casks sold 
some of the bought in lots afterwards at last week's ra 
20s to 23s 6d; beef, 19s 6d to 22s 3d. 

TOBACCO. —There was but little activity in the 
the past week, and only.some few sales of Ame 
effected at current prices. 


had any effect upon TALLOW 


maintained. Three 
The American 


quoted £82 16s 3d. 


The importers’ 


Scotch 


25th October, 1898. 


CITY OF MELBOURNE LOANS 


OF 1885 (issued in 1886), FOR £150,000; OF 1890 
FOR £450,000; AND 1892 FOR £250,000. 

The National Bank of Australasia, Limited,and 
the Commercial Bank of Australia, Limited, will 
PAY on and after lst proximo, the COUPONS due 
lst November on the above Loans 

Coupons must be left at the National Bank of 
Australasia, Limited,three clear days for inspection. 

A. W. CUNNINGHAM, Manager. 

No. 123 Bishopsgate street Within, 

London, E.C., 27th October, 1898. 


QILVERED PLATTE GLASS 


for LOOKING-GLAS8SES, with or without 
frames. Silvered by new process with pure silver‘ 





SUGAR.—Crystallised West India is getting rath, 
day, 1,348 bags, by auction, prompt, sold, at lid 
14s 6d to 14s 94 for Demerara. 


not liable to injury from damp, heat, or handling. | 


Unequalled in brilliancy. 
estimates on application. 


Tar PATENT SILVERING COMPANY (Limited.) 


Samples, tariffs and 


(zit CHIMNEY - GLASSES, 
CORNICES.—_OVERMANTELS WN HARD 
WOOD. Latest designs. Moderate p Best 
quality. Old framesre-gilt. Oldglasses -silvered 


Taz PATENT SILVERING COMPANY (Limited 
10, 12, and 14 Lower Kennington lane, London 


HEERING’S 


COPENHAGEN Rh088’S 


CHERRY BRANDY. 


Sold by all respectatle Wine Merchants. 


WHITELAW’S TELEGRAPH CYPHERS. 


IMPORTANT 


NEW WORK 


400,00C Words, in one continuous Alphabetical and one continuous Terminational Order 
Specimen Pages on Application. 


Weirrtaw's Tetecrarn Cyrpuer Orricz, 89 Lombard street, E.0 
street, E.C.; Patuer & Hows, Manchester; James MacLenose & Sons, Glasgow. 


——_ 








.; BPortiswoope & Co., 64 Gracechurch 


| Belfast. 





[October 29, 1898. 


in the market 
now quiet. Of 
in the room, and 
tes, Mutton, 


market thro bo 
rican growths bak 
POSTSCRIPT. Friday Evening. 
scarce. To. 
advance, from 


u 


Trinidad bought in 


i. 





Splendid Soil, Abundant and Certain Rainfall. 
Grand Climate. Good Harvests, and 


BEST MARKET IN THE WORLD. 
EASY FACILITIES OF TRANSIT. 


A LARCE AND INCREASINC COLD YIELD. 
From 2 
first 6 months of 1895, ensuring ac 


17,000 ozs. for the year 144, to £70,600 ozs. for 
umtng population 


Coal, Lead, Iron, and Copper Mines 


MAGNIFICENT TIMBER RESOURCES. 


Pearl, Shell, and other Fisherles. 


Full and Detailed Information, with 
publications and plans, may lx htained oo 
from the Agent-General for Western Australia, 1, 
Victoria Street, Westminster, and by Letter - 
the Department of Lands and Surveys, a 
Western Australia, by persons in any part 0 


World, 
GEO. THROSSELL, 
Commissioner of Crown Lands 


Oe 


AERATED TABLE 
WATERS. 


_ ene ee 





‘THOMAS & DAVEY, 


BUTE DOCKS, CARDIFF, 
SOLE SHIPPERS OF 


CAMBRIAN NAVIGATION STEAM GOAL 


———— ee 
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The SUBSCRIPTION LIST will OPEN on MONDAY, the 31st October, 1898, and will CLOSE 
| before THURSDAY, the 3rd of November, 1898. at Thr a will CLOSE 





—— oOo 


October 29, 1898. ] 





on or 


ee o'clock p.m. 


BENT’S BREWERY CO., LTD.. 


LIVERPOOL and STONE. 


(Incoporated under the Companies Acts, 1862 to 1886 


SHARE CAPITAL - \ 


DIVIDED INTO 


Shares of £10 cach, £250,000 ; 25,000 Preference Shares of £10 each carrvi} 
per annum, £250,000, of which there has been already issued and paid up Ordin 
Preference Share Capital, £200,000 £350,000. 


RESERVE FUND on 30th func, 1898 


£500,000, 


ga Cumulative Dividend of £6 
ry Share Capital, £150,000; 


25,000 Ord ! 


per cent 


sence. £81,578 2d. 
Authorised Issue of £400,000 Four per cent. Irredeemable Mortgage Debenture Stock. with power to make 


a further issue of £200,000 of like Stock on the terms mentioned below. 


iss 


ve DIRECTORS INVITE APPLICATIONS FOR £200,000 OF THE ABOVE STOCK 
| (At the price of £105 per cent). 


P {LE AS FOLLOWS: £10 per cent. on Application ; £15 per cent. on Allotment 


; Balance (including premium) Ist 1 , 1899 


Interest ibove rate of Four per cent. will be payable on the Ist January and Ist July in each year. The first payment of int t be for a 
full half-year, and will be made on the lst July, 1899. n 
Trustees for Four per cent. Irredeemable Mortgage Directors.—Centiaued. 


Debenture Stockholders. 


THOMAS MONTGOMERY, Liverpool. 
HARMOOD BANNER, J.P., Liverpool! 


EDWARD HOLT, J.P., Manchestet. 


BIRD, Tutbury, Staffordshire. 
\LTER GLYNN, Liverpool. 


Directors. 
BE BIRD, Tutbury, Staffordshire, Chairman. 
WAL, fER GLYNN, Liverpool, Vice-Chairman, 
E. CHEVALIER, Liverpool, Managing Director. 


Bankers.— Leyland and Bullins, Liverpool. 
Auditors. 


PROSPECTUS. 


1,—This ¢ was formed in the year 1889 to purchase the old-established 
business of M R. Bent and Co., Brewers and Wine and Spirit Merchants. 
of Liverpo business has since been carried on by the Company most 
successfully. ( r properties and businesses have been acquired as oppoi 
tunity has ind for this purpose fresh issues of Share and Debenture 
Capital have {: me to time been made. 

2.—The au 1 issue of £400,000 four per cent. Irredeemable Mortgage 
Debenture Sto which the present issue forms part, is intended and will be 


applied (togett with the proceeds of the recent issue of 5,000 Preference 
Shares and ioneys of the Company) for the purpose of consolidating all 
the existin tures of the Company, and paying off all the Mortgages of 
the Compa ig on the Nth June last. 
3.—At the pr t time there are outstanding: 
£200,000 44 per cent. Debentures, redeemable on or after the lst 
Janus 1900, at 110. 
£56, 70 per cent. Debentures, redeemable on or after the Ist 
Jani , 1900, at 110. 
£70,000 5 per cent. Mortgage Debentures, repayable at par on the 30th 


March, 1899. 
£17,916 Lls 6d secured by Specific Mortgages of property belonging to 


the ¢ pany. 
£80,000 secured by deposit of deeds of property recently acquired by 

__ the Company, 
4.—The present issue of £200,000 Stock, together with the balance received 


from the rece: 


it issue of 5,000 Preference Shares, will be applied forthwith, or 
4S speedily a 


s can be arranged, in redeeming and paying off all the charges 
above-mentioned, ¢ xcept the 200,000 44 per cent, Debentures which are intended 
to be redeemed in J iwnuary, 1900, for which purpose the sum of £200,000 out of 
the authorised £400,000 Four per cent. esisomable Mortgage Debenture 
Stock will be specially reserved and appropriated. 

4. The entire authorised issue of £400,000 Debenture Stock will be secured 
1) A specifie mortgage to the Trustees of freehold, copyhold, and 
leaschold property of the Company which has been acquired at an 
aggregate cost of £724,513, and which in the opinion of the Directors is 
how of substantially enhanced value, subject only to the above charges 
so long as they remain unsatisfied, but upon the redemption thereof, 
which is intended to be effected at the earliest opportunity and not 
later, at the outside, than the month of January, 1900, the security for 
all the Debenture Stock will become a first and only charge upon the 

whole of the property above mentioned; and 
2) A tloating charge upon the general undertaking of the Company 

, and all its remaining property, present and future. 

2 a of the holders (if any) of the 5 per cent. Debentures redeemable on 
atter 1st January, 1900, as may not elect to convert their Debentures into De- 


“nture Stock will be paid off on maturity. 
71.—The follow ing 


countants, Manche 
Uring the five 


Report of Messrs John J. Graham and Co., Chartered Ac- | 
ster, shows the progress of the Company’s earning capacity | 


John J. Graham and Co., Chartered Accountants, Man¢ 

Secretary. — ). Geo. Howard. 

Registered Offices. — 30 Johnson street, Lis 

The Dividends paid during this period upon the Ordinary Shares the Com- 
pany have been: 

For the year 1893 5 per cent. pera 
as 5 
1895 ‘+ Khaeaale 
SOOO wéces puaee ae 7 ; 
1897 .. .7 


The foregoing certified profits have been arrived at after making ample } 


vision for bad and doubtful debts, and all depreciations, and during the period 


covered by this Certitieate there has been placed to a Reserve Fund out of 
profits on trading and emiums on fresh issues of Capital the sum of 
£81,578 15s 2d, at which figure this fund now stands; in addition to this, the 
sum of £10,000 has been sect aside out protits towards the cost of a new 
Brewery, now in course of eres . 
Considerable amounts have been expended in each yeur in repairs to pro 
perties, which have been charged against the profit the ‘ar 
The assets of the Company as they stand in tl t Oth June, 1898, are 
Freehold and Leasehold Properties...,.. . £724,513 
Other Assets, Stocks, Plant, Book Debts, Cash, & 122,428 
£846,941 
Yours faithfully, JOHN J. GRAHAM & CO. 


§.—It will be seen from the 
ing rentals) of the Company 
wert oma peaeicne-« “ coe es 
The amount required to pay the int st at 4 per cent. per 
annum upon the £400,000 Irredeemable Mortgage Debenture 
Stock will be 


thove Report that the average net pro includ 
- the three years ending $list December, 1897, 
£51,041 per annum. 


16,000 per 


annum 


a margain of.... £35,041 per 


Shares, 


Leaving annum 


available for dividend the Preference and Ordinary Directors’ 
Remuneration, and Reserve Funds 

It may be mentioned that the net rental receiv d by the Company from its 
properties exceeds by more than fifty per cent. the above-mentioned annual 
charge of £16,000 for interest 

9.—The Company will have the power of increasing the authorised issue to 
£600,000, by the creation of not more than £200,000 additional 4 per cent. 
Irredeemable Mortgage Debenture Stock, for the purchase of additional proper- 
ties, which will be included in the Trust Deed, but such increased issue will be 
limited to two-thirds of the purchase price of such additional properties, the 


remaining one-third of such price being provided by the Company out of other 
funds, 


10.- 


pany’s Balance Sheet on the 


et a ine icles oO i vf the Company, the Com- 
» Memorandum and Articles of Association ¢ I ; 
ha. 31st December, 1897, Messrs John J. Graham and 





Bany's vant years ending 3lst December, 1897, and the amount of the Com- Se Oe ee on of Debenture Stock Trust Deed can be inspected at 
YS various reserves on the 30th ena sat. telhciniiaaled e The Debenture Stock will be transferable in any amounts not involving 
street, Manchester, Se fr el 
To the Directors of Cee ies . 12. omen for a quotation will be made to the London, Liverpool, and 
aoe cae : ; } wes in due urse. 
BENT’S. BREWERY COMPANY, LIMITED. Manchester Stock Exchanges in ane dent ait will be returned in full, and 
_Gentlemen,—We have examined the books of your Company from the date 13.—Where no allotment Is i the surplus will be applied towards the pay 
: its formation (1889) to 30th June 1398. During the whole of this period the where 8 ao ape eee re SPI i | 
siness h: ; ’ : oa > ue on allotment. 
i! Takin ap been of . ag ay and progressive character. oo ee — Se eeeaonn tt Debenture Stock should be made upon the form accom 
cm to have ae follows Sve years ending 3lst December, 1897, we certify panying Prospectus, and forwarded to the Companys Bankers, Mesum iaags and 
Year ending December 3ist, 1893 £33,034 17 3 and Bullins, Castle street, Livery ool, together? with the amount payable on 
hy Coe-ercosccoece . ’ sibs 
” ” int Seda uceaenig ‘ aun C3 n a Proaiitttives and Forms of Application may be obtained from the ( = 
” 2 1896 ae é eae : 52.870 4 1 | pany’s Bankers, or at the Companys Offices.in Liverpool and Stone (Staffor« 
For the hal?’ Le BE cacaeemson igs asin, J oe | shire), 
ANY corre: alt hol) ending 30th June, 1898, the profits havé exceeded those for 30 Johnson street, Livery iL. 
i responding period since the formation of the Company. } 27th October, 1898 
erences ee aeneennesaraepnesneeee te 
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Bs Banks, Xe. 


THE NATIONAL BANK OF SCOTLAND, 
ne poem YORK PRODUCE 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 


Capital Subscribed, £5,000,000. Paid-up, 21,000,000. Uncalled, £4,000,000, 
RESERWYWE FUND... £880,000. 














EXCHANGE BANK. 


CAPITAL...... $1,000,000. 
SURPLUS .... 250,000, 


| 

} 

; 7 | Acc ts of Banks, Bankers, and Firms re ceived 

pat & | upon fa ible terms. Collections made and re- 

1 ‘ mitted for promptly. 

' Carefulh attention given to the Purchase and Sale 
| of American securities. Cable transfers made. 


Lospon Bankers+The City Bank (Limited). 


HEAD OFFICE—Ebrixpurecu. 


THOMAS HECTOR SMITH, General Manager. GEORGE B. HART, Secretary. 


LONDON OFFICE-—37 Nicholas lane, Lombard street, E.c. 
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant M anager, 


th THE ANCLO - CALIFORNIAN BANK 
Na as (LIMITED). 




















; Capital Authorised, £1,200,000. Subscribed, £600,000 — _ Sa —_— 
i? lll RL soca Lanka'ee” | PVAB BANK OF AUSTRALASIA. | ROBINSON SOUTH AFRICAN BANKING 
i’ +) | Branch at San Francisco, (Incorporated by Roya! Charter, 1835.) | COMPANY LIMITED. 
P A t it New k, J. and W. Selig f d Co, T > 2. 1g 4 on, 
4% | ts a York, J. and . ligmah and 4 Threadneedle street, I ondon (Incorporated under the “ Companies’ Acts” and 
| l Bank transacts general Banking Business, Paid-up Capital...........seese0- £1,600,000 Registered 19th August, 1895.) 
7.7% | traft California, Oregon, Nevada, &c. ; also Reserve Fund.........ccccccccece 800,000 HEAD OFFICE—1 Bank buil! : 
re | n Islands, sends Bills, for collection, Reserve Liability of Proprietors é . < ank  buil zs, Lothbury, 
st, raphic transfers, and grants Letters of under the Charter............ 1,600,000 sondon, E.C. GEO 
i ‘| oer as rene eee LETTERS OF CREDIT and Drafts issued onany | CAPITAL subscribed and fully pail, £3,000,000. 4 
$4 i] $$ : of the numerous branches of the Bank throughout | _ This voor oe : — ll nf Business i 
. : ! Australia and New Zealand. in connection with South Africa, d «in Document- 
1h } AFRICAN BANKING CORPORATION BILLS negotiated or sent for collection ary and other Drafts, and issues Letters of Credit, 
Ly , | ee oe Se ; Drafts, ard Telegraphic Transf: on its Branch 
; t i (LIMITED). TELEGRAPHIC TRANSFERS made. at Johannesburg, as well as on ii- \vencies in the 
; ; . | Interest allowed on fixed deposits. DEPOSITS received in London at interest. or | South African Republic, in the O Free State, 
,' ib p ' ; ng Business transacted in and with South } fixed periods on terms which may be ascertained on | in Cape Colony, and in Natal. 
' ) Africa application. R. W. JEANS, Manager, Deposits received for fixed } is on terms 
7 i, G, W. THOMSON, _ which may be ascertained upon #))))1 cation. 
Chief Manage JAMES TYHURST, Manacing Director 
i j N 43 to 46 Threadneedle treet, London, E.C. ENGLISH, SCOTTISH, AND - apne -_ B 
: Business hours 10 to 4, Saturdays 10 to 1. _ 
AUSTRALIAN BANK, LTD. ESTABLISHED 1351. 
; ) ompry y y - , yr NAN IZ Y 
| THE LONDON BANK OF Head Office: 38 Lombard Street, E.C. B ] R K B E ( kK rs \ \ K 
git i Subscribed Capital ............+. £1,078,875 0 ; . 
i! f i AUSTRALIA, LTD. ao Capital Se eae aaa se 539,437 10 Southampton buildings, Chancery lane, London. pre! 
9 i} 2 Old Broad street, E.C Further Liability of Proprietors.. 539,437 10 TWO-AND-A-HALF per CIT. INTEREST 
et . } bed Capital ; “pee oentn eee allowed on DEPOSITS, repayal)!» on demand. 
; Paont Letters of Credit and Drafts—on the : aan Se aaea EN GIT adrenal 
, , oe ae 1,405,890 Branches and Agencies of the Bank in the Australian TWO per CENT. on CURREN ! ACCOUNTS, on 1 
; : " eee Ve See 730,160 Colonies can be obtained at the Head Office, or | the minimum monthly balances, when not drawn 
sw its a Let Credit on its Austra- | through the Agents of the Bank, in the chief Pro- below £100. Hez 
; bs Negotiates Bills, or sen is them for | vincial towns throughout th e United Kingdom. STOCKS and SHARES pure! land sold. — 
, eee een nsunsfers, an] Remittances made by ‘Telegraphic | The BIRKBECK ALMANACK, with particulars, 
mi \) i ine wh post free, FRANCIS RAVENSC!OFT, Manager. 
+ | Bank is prepared to receive Deposits for Bills Negotiated or forwarded for Collec- | — ee he ee 
| sat 3 v4 tion. ' 
i Ly is at 34 per cent. per annum, YW yy 
1} It y be mentioned that new. Deposits are Banking and Exchange Business of every BANK OF MON i REAL. 
, || exceptionally secured by having priority over the escription transacted with the Australian Colonies. Established in 18 
j extended Deposits taken over from the old Bank. ; ie ee ‘ oe < — eo oe 
W.N. TOMKINS, Secretary. can Capital Paid-up,£2,465,753. Reserve i nd, £1,232,876. 
== wisnnlapaneitiats tdkaneantileabdzakalas = ANK OF NEW SOUTH WALES Undivided Profits, £154,284. 
; Established in 1817 * | Head Office and Board of Directors: MONTREAL. 
HONG KONG & SHANGHAI BANKING ee : : General Manager: E.8.CLOUSTON, Esq., Montreal. 


Lonpon Orrice—4 Old Broad street. 


Bi CORPORATION. 


Authorised capital ............ sebewetint £3,000,000 London Office: 22 oe ap 
Capital, $10,000,000, all paid up. Paid-up capital......... eb deevesdevencs 1,950,000 : (Right Hon. LORD s I 
t Reserve Fund, $9,000,000. PE EE dh wich vicunedsxccssspsesune 1,200,000 | Committee: 1 wane eee 4 — 
mi Reserve Liability of Proprietors, $10,000,000. Letters of Credit and Bills on demand, or at thirty Undertak a of “ae i : ae parts of ‘ 
Covrt or Directors AND He, ‘FICE IN Hono | Gays’ sight, are granted upon the Head Office and ppl pascasaiy— pepe, adie pig le ; 
- 7 eee eee” o>, Span pe Clon Branches throughout the Australian and New | Canada, Newfoundland, and the | nited States, and 


Zealand Colonies. Bills purchased or forwarded issue Sterling and Curreney Drafts and Cable 
for collection. Telegraphic remittances made. Transfers. 


LonDON CoMMITTEF. 
I’. F. Duneanson, Esq. (of Messrs T. A, Gibb & Co.) 


. . ‘ ’ ” 
Ftih ‘A Anastasius Jones, Esq. (Director of the London DEPOSITS received for fixed periods, on terms Financial Agents of the Gove rnment of the be st 
Pin and County Banking Company, Limited.) which may be known on application. Dominion of Canada. 
‘ F’. D. Barnes, Esq. (Managing Director, P. & O. Co.) DAVID GEORGE. M > ALEXANDER LANG, Manager. 
ee) G. BE. Noble, Esq. (37 Inverness terrace, Bays dieses ———$$_—$—— CH 
; : water, W.) ov PEO a 
oh 4, Deposits received for twelve months fixed at 4 
i ) ’ 
. eer per on nt. per annum. Interest payable June 30th BRITISH BANK OF SOUTH THE COMMERCIAL BANKING COMPANY 76} 
+ He and December 3ist. ' 
if EWEN CAMERON, ) Managers in AMERICA (LIMITED), OF SYDNEY (LIMITED). 
tC JOHN WALTER, ; London. a : > : { 
i + GEO. H. BURNETT, Sub-Manager & Accountant. oan ee re set ennsneev ein ee anes. arenes Se 
eu: No. 81 Lombard street, E.C., London MG-ED «02 ++-vnvccerevecerescoees 500,000 Capital Subscribed.........---+++ £2,000; one 
ia OMEN O PUR ccsesesccesevexuse 350,000 De Ricnccduesess ERE £1,000,000 
ts — Reserve Fund. .........00 es+sees £1,010,000 _ 
+ STANDAKD BANK OF SOUTH : ne oo de oe ar, Sao Paulo, Drafts payable on demand and I tte ” to | 
ret , ara Ba iia, Buenos Aires, Rosario de Santa Fé, | on Australia are issued by the London a = 
a AFRICA (LIMITED). and Montevideo. Bills on Australia negotiated or collected. Remit 
eset (Bankers to the Government of the Cape of Good ga 5 setae tances cabled. 
tu, te Hope.) HEAD OFFICE. Bills negotiated, advanced upon, or sent for Deposits received for fixed periods at rates to be 
sr 10 Clements lane, Lombard street, London, E.C. collection. ascertained on application. 
‘ ’ Subscribed Capital............... 24,000,000 s : ~ London Offices—18 Birchin lane, 
Paid-up Capital........... poets oe £1,000,000 anes of Credit Drafts, and Cable Transfers Lombard street, E.C. 
IEG Bincedsdcnanne menease £840,000 ; 


London, 2a Moorgate street, EC. NATHANIEL CORK, Manager. 
eee a esha 


THE ANGLO- ARGENTINE BANK,|GUARANTY TRUST COM- 


_ This Bank grants Drafts on the principal towns 
in Cape Colony, Natal, South African Republic, 
Orange Free State, Rhodesia, and East Africa, and 





Peer 
OT gee ee 










| transacts every description of Banking Business . 
: ’ connected with the South African Colonies and LIMITED. PANY OF NEW YORK. 
; States. Telegraphic remittances made, Deposits AUTHORISED CAPITAL .. £950,000. 
ye received for fixed periods. Terms on Application. (With power to increase.) ICE. .. «e¢-+New. York. 
; JOHN CHUMLEY, London Manager. | Subscribed, £450,000; Paid-tp, £350,000: ‘Reserve PUP IIT «4040 £500,000. 
- pam Fund, £5,000. Paid-up Capital, £400,000 | Surplus...----- 
ie. te LONDON, PARIS, & AMERICAN | iiiuhs: Bank ofiuglend: Coie Boe ties, | ‘ndon Branch Banking Deparsunnt: 
* ee . , y ’ . 
ne BANK (LIMITED), DIRECTORS. 3 LOMBARD OTE EET ee oe 6 
iim. 2 40 Threadneedle street, B.C. Sampson 8. Lloyd, Esq., Chairman. Lonpox Commrrrsn Ari C. Haldeman. th 
4's : Caprrat, £1,000,000.  ScasckiBeD” £00,000. Edward Bunge, Esq., Sir Henry Cartwright, Hen ont escrip: 
Ajit ‘ Parp-vup, £400,000. Reserve Fy 5, £170,000. A. Greig, Esq., C. _E, Gunther, Esq, Henry 7 Banking and Exchange business of every — 
ele ; DIRECTORS. Norman, Esq. tion transacted with the United States of A : 
ai us ; D J. Howard Gwyther, Esq., Chairman. Branches at Buenos-Ayres and Monte Video. Drafts issued and purchased, and American on 
: 1 . avid Cahn, ~ ahd Nass iim Esq. Deposits received atthe London Office for fixed | bought. Competent De ott Ane ; Parr'e 
77.) ‘ é d e co | periods, at rates of. interest + svertai usua) terms. Bankens—Ban® ang’ 
rh y ao — sells Drafts and buys “Bills on the Saplication. Letters of Credit, pills et Eachah ae Bank, Ltd.; National Provineial Bank of Eng'and, 
3) hy ‘ ) ne pa _— in America and the Céntinent of and Cable Transfers isyued. Bills payable in the | Ltd.; Clydesdale Bank, Ltd. 7illiams. 
sy ; “l) Wotes for the use of Pracciags oo em Sinonlar Argentine and Uruguayan Republics negotiated,|  Soticirons—Messrs Freshfields and William 
4 ; ors. ' advanced upon, or sent for collection. Cc. WYSE, — 
- P. W. ROBERTSON, Manager. | B. L. PHILIPS, Manager. Be & rondon Secretary. = 





Se 


